AGENDA - SPECIAL

Maple Lake City Council

Special Meeting

September 21, 2023, at 6:00 p.m.
Council Chambers, Maple Lake City Hall

1. Call to Order
2. Roll Call
3. Agenda Approval

4. New Business
a. Motion to approve Resolution 2023-40 Revising the Tax Levy Schedule for the
City’s General Obligation Bonds, Series 2019A in the Original Aggregate
Principal amount of $650,000
b. Discuss authorizing Northland Securities to be the City of Maple Lake’s
Investment Advisor.

c. Motion to approve Resolution 2023-41 Adopting 2024 Proposed Budget & 2024
Proposed Tax Levy

5. Dates to Remember

September 2023 dates to remember:
e Wine Club, Sept 27, 2023, at 7:00 pm at the American Legion

October 2023 dates to remember:
e City Council meeting, Tuesday, Oct. 3, 2023, at 6:00 p.m.

e Chamber of Commerce meeting, Wednesday, Oct. 4, 2023, at the
Bethlehem UCC

Park Board Meeting, Monday, Oct. 9, 2023, at 5:00 p.m.
¢ Planning Commission Meeting, Tuesday, Oct. 10, 2023, at 6:00 p.m.
e Makers & Growers Festival, Sunday, Oct. 15, 2023, from 10:30am -
3:30 pm Downtown

¢ City Council Meeting, Tuesday, Oct. 17, 2023, at 6:00 p.m.

6. Adjournment



Extract of Minutes of Meeting
of the City Council of
City of Maple Lake, Wright County, Minnesota
Pursuant to due call and notice thereof, a special meeting of the City Council of the City of Maple
Lake, Minnesota, was duly held at Maple Lake City Hall on Thursday, September 21, 2023, commencing
at 6:00 p.m.

The following City Councilmembers were present:

and the following were absent:

The Mayor then introduced the following written resolution, the reading of which was dispensed

with by unanimous consent, and moved its adoption:
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CITY OF MAPLE LAKE
WRIGHT COUNTY
STATE OF MINNESOTA

RESOLUTION 2023-40

RESOLUTION REVISING THE TAX LEVY SCHEDULE FOR THE
CITY’S GENERAL OBLIGATION BONDS, SERIES 2019A, IN THE
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $650,000

BE IT RESOLVED by the City Council (the “City Council”) of City of Maple Lake, Wright County,
Minnesota (the “City”), as follows:

Section 1. Background.

1.01. At a regular meeting of the City Council held on September 3, 2019, the City Council
adopted a resolution (the “Award Resolution”), awarding the sale of the City’s General Obligation Bonds,
Series 2019A (the “Bonds”), in the original aggregate principal amount of $650,000, to Northland
Securities, Inc., for the following purposes:

(a) to finance public development costs (the “TIF Costs”) within the City’s
Development District No. 2 that are reimbursable with tax increments (the “Tax Increments”)
derived from property within Tax Increment Financing District No. 2-1 (the “TIF District”), pursuant
to Minnesota Statutes, Chapter 475 and Sections 469.174 through 469.1794, all as amended
(collectively, the “TIF Act”); and

(b) to finance certain street reconstruction work (the “Street Reconstruction Costs”),
pursuant to a street reconstruction plan approved on July 16, 2019, following a duly noticed public
hearing, by the unanimous vote of all the members of the City Council present at said meeting, and
Minnesota Statutes, Chapters 429 and 475, as amended (the “Improvement Act” and, together with
the TIF Act, the “Act”).

1.02. To provide for the payment of the principal of and interest on the Bonds, the Award
Resolution included a debt service payment schedule for the Bonds which contemplated payment for the
TIF Costs portion of the Bonds (the “TIF Portion”) from both (i) the Tax Increments and (ii) a direct annual
irrepealable ad valorem tax upon all of the taxable property in the City (the “Taxes”), which was levied in
the Award Resolution. A schedule of the years and amounts of the Taxes to be collected for the Bonds was
attached to the Award Resolution as Exhibit A (the “Tax Levy Schedule”). The Award Resolution
authorized and directed the City Administrator to file a certified copy of the Award Resolution with the
County Auditor-Treasurer of Wright County, Minnesota (the “County Auditor”) and to obtain the certificate
required by Section 475.63 of the Act.

1.03.  On December 31, 2020, subsequent to the adoption of the Award Resolution, the filing of
the Award Resolution with the County Auditor, and the closing on the Bonds, but prior to the maturity date
of the Bonds, the TIF District was decertified. As such, the Tax Levy Schedule needs to be revised because
the anticipated Tax Increments reflected in the Tax Levy Schedule are incorrect and additional Taxes will
need to be levied to pay debt service on the Bonds.

Section 2. Tax Levy Schedule Revised.
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2.01. The City Council hereby approves the revised Tax Levy Schedule (the “Amended Levy
Schedule”) with respect to the Bonds set forth in Exhibit A to the Award Resolution. Exhibit A to the Award
Resolution is hereby deleted and replaced in its entirety with the Amended Levy Schedule attached hereto as
Exhibit A. It is determined that the estimated collection of the Taxes and other sources of funds pursuant to
the Amended Levy Schedule will produce at least 5% in excess of the amount needed to meet when due, the
principal and interest payments on the Bonds.

2.02. The City Administrator is authorized and directed to file a certified copy of this resolution
with the County Auditor.

2.03.  City staff are hereby authorized to take all other actions as may be necessary or appropriate to
levy the Taxes pursuant to the Tax Levy Schedule, as amended, and make payments on the Bonds, in
accordance with any applicable laws and regulations.

Section 3. Effective Date. This resolution shall be in full force and effect following its adoption.

(The remainder of this page is intentionally left blank.)
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The motion for the adoption of the foregoing resolution was duly seconded by City Councilmember

, and upon vote being taken thereon, the following voted in favor thereof:

and the following voted against the same:

whereupon said resolution was declared duly passed and adopted.

Adopted this September 21, 2023

Lynn Kissock, Mayor

Renee Eckerly, City Administrator
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EXHIBIT A

AMENDED LEVY SCHEDULE

City of Maple Lake, Minnesota

$650.000 General Obligation Bonds. Series 2019A
FINAL

105% Levy - Total

Less: Equals:

Special Remaining

Assessment Debt Service
Date Total P+1 105% Levy Revenues” Requirement Levy Year Collection Year
02/01/2024 94.400.00 99.120.00 8.067.70 91,052.30 2022 2023
02/01/2025 92.700.00 97.335.00 8.067.70 89.267.30 2023 2024
02/01/2026 96.000.00 100.800.00 8.067.71 92,732.29 2024 2025
02/01/2027 94.200.00 98.910.00 8.067.71 90.842.29 2025 2026
02/01/2028 37.400.00 39.270.00 8.067.71 31,202.29 2026 2027
02/01/2029 4170000  43,785.00 8,067.71 35.717.29 e 2028
02/01/2030 45.900.00 48.195.00 8.067.70 40,127.30 2028 2029

Total §502,300.00 $527,415.00 $56,473.94 $470,941.06

*Assumes assessment principal totalling $50,264.08 assessed at a rate of 3.00% (1.0% over the
average coupon) and spread over 7 years in equal annual payments.
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STATE OF MINNESOTA )
)
COUNTY OF WRIGHT )
)
)

CITY OF MAPLE LAKE

I, the undersigned, being the duly qualified and acting City Administrator of the City of Maple
Lake, Wright County, Minnesota (the “City”), do hereby certify that I have carefully compared the attached
and foregoing extract of minutes of a special meeting of the City Council of the City held on Thursday,
September 21, 2023, with the original minutes on file in my office and the extract is a full, true and correct
copy of the minutes insofar as they relate to the revision of a tax levy schedule for payment of the City’s
General Obligation Bonds, 20194, issued in the original aggregate principal amount of $650,000.

WITNESS My hand officially as such City Administrator of the City this _ dayof |

2023,

City Administrator
City of Maple Lake, Minnesota
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STATE OF MINNESOTA BONDS OF COUNTY AUDITOR-
TREASURER AS TO TAX LEVY AND
COUNTY OF WRIGHT REGISTRATION

I, the undersigned County Auditor-Treasurer of Wright County, Minnesota, hereby certify that a
certified copy of a resolution adopted by the governing body of the City of Maple Lake, Minnesota (the
“City”), on September 21, 2023, revising the tax levy schedule for payment of the City’s General Obligation
Bonds, 2019A, dated October 1, 2019, and issued in the original aggregate principal amount of $650,000
(the “Bonds™), has been filed in my office and said Bonds have been entered on the register of obligations
in my office and that such tax has been levied, as amended, as required by law.

WITNESS My hand and official seal this day of 2023.

COUNTY AUDITOR-TREASURER,
WRIGHT COUNTY, MINNESOTA

County Auditor-Treasurer
Wright County, Minnesota
(SEAL)

Deputy
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150 South 5" Street
Suite 3300

NORTHLAND Minneapolis, MN 55402

SECURITIES
(800) 851-2920
(612) 851-5906
DATE: September 19, 2023
TO: Honorable Lynn Kissock, Mayor and Members of the City Council
Renee Eckerly, Administrator

City of Maple Lake

FROM: George Eilertson, Managing Director
Northland Securities

RE: Review of Current Investment Yields

Following is a review of the current yields available as of September 19, 2023 with a sampling of
investments eligible under Minnesota Statute 118A.

Investment Type Structure Yield Maturity
FDIC Insured CD 1.0 Year 5.50% 9/26/2024
FDIC Insured CD 1.5 Year 5.45% 3/27/2025
FDIC Insured CD 2.0 Year 5.30% 9/25/2025
FDIC Insured CD 3.0 Year 5.05% 9/22/2026
FDIC Insured CD 5.0 Year 4.65% 9/22/2028
Money Market Fund Prior 7-Day Yield 4.37% as of 9/19/23
Government Securities *

T-Bill 3 Month 5.45%
T-Bill 6 Month 5.49%
T-Bill 1.0 Year 5.35%
Treasury Bonds 2.0 Year 5.08%
Treasury Bonds 3.0 Year 4.77%
Treasury Bonds 5.0 Year 4.49%

*Source: Bloomberg BTMM, 10:47 am CDT, 9/19/23 {Bloomberg}

Please let me know if you have any questions. Thank you.



Non-Corporate Resolution

STEP 1. IDENTIFICATION OF QUALIFIED INTERMEDIARY/WITHHOLDING ENTITY

Legal Name of Organization
City of Maple Lake

Type of Organization o - AccountNumber(xf asswgned)
Governmental 796 T 1t

Be it resolved that each of the following has been duly elected or appointed and is now legally holding the title set opposite his/her name.

Name of Authorized Person Title

”N;me of Authorized Person Title
Name of Authorized Person Title
STEP 2. CERTIFICATION

| HEREBY CERTIFY that at a meeting, duly called, of the Board of Directors of City of Maple Lake
a Organization, at which said meeting a quorum was present and acting throughout, the following preamble and resolution was adooteo
and ever since has been and now is in full force and effect.

WHEREAS this Organization is duly authorized and permitted by its Charter and Bylaws to:

« Engage in cash and/or margin transactions in any and all forms of securities including, but not limited to, stocks, options, mutual
funds, stock options, stock index options, short sales, foreign currency options and debt instrument options, bonds, bond debentures,
annuities, notes, scrips, participation certificates, rights to subscribe, warrants, certificates of deposit, mortgages, choses in action,
evidences of indebtedness, commercial paper certificates or indebtedness, and certificates of interest of any anc every kind and nature
whatsoever, secured or unsecured, whether represented by trust, participating and/or other certificates or otherwise.

« Receive on behalf of the Organization or deliver to the Organization or third parties, including but not limited to the President, Vice
President, Treasurer or any other authorized officer or person listed in Step 3 below giving such instruction, monies, stocks, bonds, and
other securities. To sell, assign, and endorse for transfer, certificates representing stocks, bonds, or other securities now registered or
hereafter registered in the name of the Organization.

« Establish and maintain an asset management account with debit card, check writing and margin privileges, from which account funds
are directly spent, the responsibility for which is entirely that of the Organization.

+ Borrow money or make any contract the effect of which is to borrow money, and secure such obligations by mortgages or other liens
upon Organization property; borrow, guarantee and/or pledge any Organization assets as collateral, as the case may be, with respect
to a loan; guarantee a borrowing of money or to make any contract the effect of which is to guarantee a borrowing, and secure such
obligations by mortgages or other liens upon any Organization property.

Unless indicated otherwise here, the Organization will be assumed to have all powers listed above.

LIST ANY POWERS NOT AUTHORIZED HERE: .

NOW THEREFORE BE IT RESOLVED that this Organization opened an account or accounts in its name with
Northland Securities, Inc.

Name of Introducing Firm

and that the individuals named in Step 3 below (“Authorized Person”) or any one of them acting individually, may, on benalf of this
Organization, be and they hereby are and each of them hereby is authorized and empowered to (1) give written or oral orders in the said
account or accounts for the purchase, sale, or other disposition of stocks, bonds, and other securities, (2) deliver to and receive from Pershing
LLC (Pershing), on behalf of this Organization monies, stocks, bonds, and other securities, (3) establish and maintain an asset management
account with debit card, check writing and margin privileges from which account funds are directly spent with each authorized person
as indicated in the separate asset management account agreement having check writing and debit card privileges, (4) order the transfer
or delivery of funds, monies or securities to any other person whatsoever, including the President, Vice President, Treasurer or any other
authorized officers or persons indicated below giving such instructions, (5) sign acknowledgements of the correctness of all statements
of accounts, and (6) make, execute, and deliver under the organizational seal any and all written endorsements releases and documents
necessary or proper to effectuate the authority hereby conferred; the within authorization to each of sa

to remain in full force and effect until written notice of the revocation thereof shall have been received by II " || I | ‘II H m

ORP
© 2015 Pershing LLC. Pershing LLC, member FINRA, NYSE, SIPC, is a wholly owned subsidiary of PAGE10F 3

The Bank of New York Mellon Corporation (BNY Mellon). Trademark(s) belong to their respective owners. FRM-NONCORP-RES-02-15

Northland Securities, Inc. and Pershing.

Name of Introducing Firm




Non-Corporate Resolution Account Number | 7181 T 1+

© 2015 Pershing LLC. Pershing LLC, member FINRA, NYSE, SIPC, is a wholly owned subsidiary of

STEP 3. CERTIFICATION AND SIGNATURES

| FURTHER CERTIFY that the following are the names, titles and signatures of the officers (or others) authorized
by the foregoing resolution to act for this Organization:

Printed Name Date

=1 1 I=1 1 1 |

Title

Signature

Y
&%

Printed Name Date

Title

Signature

Printed Name Date

Title

Signature

Printed Name Date

Title

Signature

Printed Name Date

Title

Signature

KA N

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal, if any, of said Organization

this day of ,20
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Non-Corporate Resolution Account Number |7 1° | 1 1+
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Principal Signer of Certification
This individual may or may not be listed in the authorized persons box above.

Printed Name Date

b=

Title

Signature

If the Principal Signer above is empowered to act for the Organization pursuant to these resolutions and
certifications, but is not a Managing Member, a Managing Member of the Organization as set forth above must
fill in and execute the Additional Certification in Step 4 below.

If the Organization has only one sole Managing Member, that Managing Member must make the certification
immediately above indicating his or her company title in addition to filling in and executing the Additional
Certification in Step 4 below.

STEP 4. ADDITIONAL CERTIFICATION

A Managing Member to complete only if the Principal Signer in Step 3 above is authorized to act pursuant to the
foregoing resolutions, but is not a Managing Member, or if the Organization has only one Managing Member.

Check one:

¥ | FURTHER CERTIFY that the Principal Signer in Step 3 above is authorized by the foregoing resolutions and its
operating documents to act hereunder.

{1 FURTHER CERTIFY that the Organization has only one sole Managing Member and that | am that sole
Managing Member and authorized to execute legal and binding documents in the name of and on behalf of the
Organization pursuant to its governing documents.

Managing Member Printed Name

Title

Signature

© 2015 Pershing LLC. Pershing LLC, member FINRA, NYSE, SIPC, is a wholly owned subsidiary of PAGE 3 OF 3
The Bank of New York Mellon Corporation (BNY Mellon). Trademark(s) belong to their respective owners. FRM-NONCORP-RES-02-15
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