AGENDA

Maple Lake City Council

Regular Meeting

July 7, 2026, at 6:00 p.m.

Council Chambers, Maple Lake City Hall

RULES OF CIVILITY FOR OUR COMMUNITY
The City of Maple Lake expects everyone appearing at Council Meetings to follow some basic rules of civility — elected
officials, staff, citizens, and visitors. It is hoped that by following these simple rules, everyone’s opinions can be heard
and understood in a reasonable manner. It is understood that everyone will follow these principles:
Show Respect For Each Other * Actively Listen To One Another * Keep Emotions In Check * Use Respectful
Language

1. Call to Order

2. Pledge of Allegiance
3. Roll Call

4. Agenda Approval

5. Open Forum — Matters presented in the Open Forum are limited to 5 minutes. The Council
will not debate issues but may direct Staff to provide information. Any matter that requires
additional time or consideration by the Council may be tabled until a future meeting.

6. Public Hearing/Presentation — None

7. Consent Agenda
a. Approve June 16, 2026 City Council Meeting Minutes
b. Approve Resolution 2026-33 Accepting Donations for the Fire Department
c. Approve Resolution 2026-34 Accepting Lions Donation for the City Parks
d. Approve Temporary Street Closure for WCCA Annual Community Picnic

8. New Business
a. Consider Approval of Purchase of Picnic Table and Benches
b. Consider Approval of Purchasing Policy
c. Consider Approval of Memorandum of Understanding with Wright County on
Election Funding
d. Consider Approval of Resolution 2026-35, Awarding Sale of 2026A General
Obligation Bond

9. Old Business - None

10. Announcements / Dates to Remember
Dates to Remember:
e July 13, 2026 at 5:00 p.m. Park Board Meeting
e July 14,2026 at 6:00 p.m. Planning Commission Meeting
e July 15, 2026 at 5:30 p.m. City Council Work Session
e July 19, 2026 Makers and Growers
e July 21,2026 at 6:00 p.m. City Council Meeting
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e August 5, 2026 at 6:00 p.m. City Council Work Session
11. Closed Session

a. Attorney-Client Privileged Closed Session Under Minn. Stat. 13.05, subd. 3(b) to
discuss Hausladen v. City of Maple Lake (Special Assessment Appeal).

12. Adjournment



1.

CITY OF MAPLE LAKE
WRIGHT COUNTY, MINNESOTA
MINUTES OF MAPLE LAKE REGULAR CITY COUNCIL MEETING
June 16, 2026 — 6:00 P.M.

Call to Order - The regular meeting of the Maple Lake City Council was called to order by
Mayor Lynn Kissock at 6:00 p.m.

Council Present: Mayor Lynn Kissock, Councilors: Kris Logas, Scott Chantland, and Lori
Hausken were present. Councilor Natt Bougie was absent.

City Staff and Consultants Present: Cathy Reynolds, Interim City Administrator; Andrew
Johnson, Public Works Director; Margaret Webb, Finance Officer; Chuck Boser, City
Engineer; Sam Ketchum, City Attorney, Justin McGraw, Auditor

Approval of Agenda — Mayor Kissock requested to remove item 9.b., Temporary Pay
Adjustment, from the agenda to be discussed at a personnel committee meeting. Mayor
Kissock requested to add a gambling permit application from Wright County Community
Action to the agenda. Councilor Logas requested to remove item 8.g, Gambling
Applications from the consent agenda to be placed as item 9.g. under new business and to
include the Wright County Community Action application with the agenda item. Councilor
Logas requested to remove item 8.f, Airport Lease Application, from the consent agenda to
be placed as item 9.h. under new business. Councilor Hausken requested to remove item
8.d., Community Guide Advertisement, from the consent agenda and place it as item 9.1.
under new business. Councilor Hausken made the motion to approve the agenda as
amended. Councilor Chantland seconded the motion. Motion passed. (4-0)

Open Forum —No one was present for open forum.

Law Enforcement Report — Deputy Long provided an update on the law enforcement
efforts in the community.

Presentation. Justin McGraw with Conway, Deuth & Schmiesing, PLLP, the city auditor,
presented the 2025 audit report to the council. The council discussed the audit report with
Mr. McGraw and thanked him and staff for their work on the audit this year.

Consent Agenda —
a. Approval of Check Register Report
b. Approval of June 1, 2026 City Council Work Session Minutes
c. Approval of June 2, 2026 City Council Meeting Minutes
a inthe 026 A Ni

. Approve Resolution 2026-32 Accepting Donations on Behalf of Bob Polsfuss

for the Maple Lake Fire Department
f N I \polication for H -
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h. Approve Agreement with Minnesota Department of Transportation for Birch
Ave Sidewalk Project
i. Approve Pay Request #4 for the 5" Street Road and Utility Project

Councilor Hausken made a motion to approve the consent agenda as amended.
Councilor Chantland seconded the motion and the motion passed. (4-0)

7. New Business

b. Consider Approval of Trade-in and Purchase of Skid Steer Attachments —
Public Works Director Johnson explained the request to trade in of equipment
the city did not use and obtain two Bobcat attachments they had tried out that
could benefit operations. Councilor Logas made a motion to approve the
trade-in and purchase of skid-steer attachments. Councilor Chantland
seconded the motion and the motion passed. (4-0)

c. Consider Approval of MMUA Safety Program Contract — Administrator
Reynolds explained the requirement for cities to have safety program and the
options presented to council. Councilor Hausken made a motion to
approve contracting with MMUA for tier 2 safety program support with
payments to be made quarterly. Councilor Logas seconded the motion
and the motion passed. (4-0)

d. Consider Approval of Pay Premiums for Certain Licenses — The proposal to
provide pay premiums for CDLs, water licensures, and wastewater licensures
was presented. $2/hour for CDL, $1/hour for Water Class D, $1/hour for Water
Class C, $0.50/hour for Wastewater Class S-D, and $0.50/hour for Wastewater
Class S-C. Councilor Logas made a motion to approve the pay premiums
as presented. Councilor Chantland seconded the motion and the motion
passed. (4-0)

e. Consider Approval of Change Order No. 1 for the 2025 Structure Rehabilitation
Project — City Engineer Boser presented the Change Order for the 2025
Structure Rehabilitation Program. Council discussed and expressed their
concern for the work being completed prior to council approval being obtained.
Councilor Logas made a motion to approve the Change Order. Mayor
Kissock seconded the motion and the motion passed. (4-0)

f. Consider Approval of Pay Request No. 3 for the 2025 Structure Rehabilitation
Project — Councilor Chantland made a motion to approve pay request #3
for the structure rehabilitation project. Councilor Logas seconded the
motion and the motion passed. (4-0)

g. Consider Approval of Maple Lake Booster Club Gambling Applications

i. September 11, 2026 at Irish Football Stadium
ii. September 18, 2026 at The Butchery of Maple Lake
iii. October 2, 2026 at the Irish Football Stadium
Council discussed gambling applications and how they are processed.
Councilor Logas made a motion to approve the 3 gambling applications
from the Maple Lake Booster Club and the gambling application from
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Wright County Community Action. Councilor Hausken seconded the
motion and the motion passed. (4-0)

Consider Approval Airport Lease Application for Hangar C-1 — Council
discussed the lease application. The airport commission members were
notified of the application and had no comment on the application. Councilor
Logas made a motion to approve the lease application from Troy Rolf for
hangar C-1. Councilor Chantland seconded the motion and the motion
passed. (4-0)

Consider Approval of Advertisement in the 2026-2027 Community Guide —
Council discussed the advertisement in the Community Guide. Councilor
Logas made a motion to approve a half page add in the community
guide. Councilor Chantland seconded the motion and the motion
passed. (4-0)

8. Old Business - None

9. Department Reports

a.

b.

Public Works Director/Airport Manager — Public Works Director Johnson
provided an update on department activities.

City Engineer — City Engineer Boser provided an update on projects in the
city.

c. City Attorney — City Attorney Ketchum provided an update to council.
d.
e.

Liquor Store — The liquor store update was reviewed.

City Administrator — Interim Administrator Reynolds reviewed the 2026
financial report through Mayl with the council and provided an update on city
matters.

10. Announcements

Dates to Remember:
e June 19, 2026 Juneteenth Holiday, City Offices Closed
July 3, 2026 Fourth of July Holiday Observed, City Office Closed
July 7, 2026 at 6:00 p.m. City Council Meeting
July 13, 2026 at 5:00 p.m. Park Board Meeting
July 14, 2026 at 6:00 p.m. Planning Commission Meeting
July 15, 2026 at 5:30 p.m. City Council Work Session
July 19, 2026 Makers and Growers
July 21, 2026 at 6:00 p.m. City Council Meeting

11. Adjournment — Councilor Logas made the motion to adjourn the meeting. Councilor
Hausken seconded the motion and the motion passed. (4-0). The meeting was
adjourned at 7:54 p.m.

Approved: Attest:

Lynn Kissock, Mayor Cathy Reynolds, Interim City Administrator

City Council Minutes — June 16, 2026
Page 3 of 3

5



Maple Lake City Council
Agenda Memo

July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council
Subject: Approval of Resolution Accepting Donations

Policy/Action Requested: Approve Resolution 2026-33 accepting donations from
Thomas & Kathleen Mooney, Byron & Mavis Bonk, Diana Fieldseth, Kenneth Rachel,
Diana Heitkamp, Timothy & Lorie Hegle, Carol Becker, Michelle Smith, Brian & Karen
Lenzen, Kirk Lovsness, Donald Rachel, Janet Oppegard, C.T. Mavencamp, Sandra Repke,
and Kevin & Keri Gist to the Maple Lake Fire Department in memory of Thomas Mooney.

Staff Recommendation:

Overview:

Thomas & Kathleen Mooney has presented the city with a $1,700 check.
Byron & Mavis Bonk has presented the city with a $20 check.

Diana Fieldseth has presented the city with a $30 check.

Kenneth Rachel has presented the city with a $100 check.

Diana Heitkamp has presented the city with a $100 check.

Timothy & Lorie Hegle has presented the city with a $25 check.

Carol Becker has presented the city with a $40 check.

Michelle Smith has presented the city with a $25 check.

Brian & Karen Lenzen has presented the city with a $25 check.

Kirk Lovsness has presented the city with a $100 check.

Donald Rachel has presented the city with a $500 check.

Janet Oppegard has presented the city with a $25 check.

C.T. Mavencamp has presented the city with a $100 check.

Sandra Repke has presented the city with a $20 check.

Kevin & Keri Gist has presented the city with a $50 check.

All donations presented go to the Maple Lake Fire Department in memory of Thomas Mooney.

The city may accept the donations as conditioned for use for the Maple Lake Fire Department.

Budget Impact:

Attachments: Resolution 2026-33 Accepting Donations
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CITY OF MAPLE LAKE
WRIGHT COUNTY
STATE OF MINNESOTA

RESOLUTION NO. 2026-33
RESOLUTION ACCEPTING DONATIONS

WHEREAS, the City of Maple Lake (the “City”) is generally authorized to accept donations
pursuant to Minnesota Statutes, section 465.03 for the benefit of its citizens, and is specifically
authorized to accept gifts and bequests for the benefit of recreational services pursuant to Minnesota
Statutes, section 471.17; and

WHEREAS, Thomas & Kathleen Mooney (“Donor”) has offered to donate $1,700.00 to the
Maple Lake Fire Department in memory of Thomas Mooney, Byron & Mavis Bonk (“Donor”) has
offered to donate $20.00 to the Maple Lake Fire Department in memory of Thomas Mooney, Diana
Fieldseth (“Donor”) has offered to donate $30.00 to the Maple Lake Fire Department in memory of
Thomas Mooney, Kenneth Rachel (“Donor”) has offered to donate $100.00 to the Maple Lake Fire
Department in memory of Thomas Mooney, Diana Heitkamp (“Donor”) has offered to donate $100.00
to the Maple Lake Fire Department in memory of Thomas Mooney, Timothy & Lorie Hegle (“Donor”)
has offered to donate $25.00 to the Maple Lake Fire Department in memory of Thomas Mooney, Carol
Becker (“Donor”) has offered to donate $40.00 to the Maple Lake Fire Department in memory of
Thomas Mooney, Michelle Smith (“Donor”) has offered to donate $25.00 to the Maple Lake Fire
Department in memory of Thomas Mooney, Brian & Karen Lenzen (“Donor”) has offered to donate
$25.00 to the Maple Lake Fire Department in memory of Thomas Mooney, Kirk Lovsness (“Donor”)
has offered to donate $100.00 to the Maple Lake Fire Department in memory of Thomas Mooney,
Donald Rachel (“Donor”) has offered to donate $500.00 to the Maple Lake Fire Department in memory
of Thomas Mooney, Janet Oppegard (“Donor”) has offered to donate $25.00 to the Maple Lake Fire
Department in memory of Thomas Mooney, C.T. Mavencamp (“Donor”) has offered to donate $100.00
to the Maple Lake Fire Department in memory of Thomas Mooney, Sandra Repke (“‘Donor”) has
offered to donate $20.00 to the Maple Lake Fire Department in memory of Thomas Mooney, Kevin &
Keri Gist (“Donor”) has offered to donate $50.00 to the Maple Lake Fire Department in memory of
Thomas Mooney; and

WHEREAS, the Donation is intended to assist and/or benefit the City and its recreational
services listed above; and

WHEREAS, the City Council finds that it is appropriate to accept the Donations pursuant to the
terms outlined herein.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF MAPLE LAKE,
MINNESOTA, AS FOLLOWS:

1. The Donations as described and conditioned above is hereby accepted.

2. If requested by Donor, the City Administrator is directed to issue a receipt acknowledging
the City’s receipt of the Donation.

3. City staff and consultants are authorized to take any additional actions necessary or
convenient to accomplish the intent of this Resolution.

Approved by the City Council of the City of Maple Lake, Minnesota, this 71" day of July 2026.



Lynn Kissock, Mayor
ATTEST:

Cathy Reynolds, Interim City Administrator



Maple Lake City Council

Agenda Memo
July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council

Subject: Approve Resolution 2026-34 Accepting Lions Donation for the City Parks

Policy/Action Requested: Approve Resolution 2026-34

Staff Recommendation: Staff recommends that council approve the resolution.

Overview:

The Maple Lake Lions have provided the city with a donation of $23,000. The city has
historically accepted these donations to be used for city park improvements. Staff
recommends that this donation be accepted and that it be placed in the parks committed
funds to be utilized for future capital park improvements.

Budget Impact:

Attachments:
1. Resolution 2026-34 Accepting Donation



CITY OF MAPLE LAKE
WRIGHT COUNTY
STATE OF MINNESOTA

RESOLUTION NO. 2026-34
RESOLUTION ACCEPTING DONATION

WHEREAS, the City of Maple Lake (the “City”) is generally authorized to accept
donations pursuant to Minnesota Statutes, section 465.03 for the benefit of its citizens, and is
specifically authorized to accept gifts and bequests for the benefit of recreational services
pursuant to Minnesota Statutes, section 471.17; and

WHEREAS, the Maple Lake Lion’s Club (“Donor”) has offered to donate $23,000.00 to
the City to be used for the city parks; and

WHEREAS, the Donation is intended to assist and/or benefit the City and its recreational
services listed above; and

WHEREAS, the City Council finds that it is appropriate to accept the Donation pursuant
to the terms outlined herein.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF MAPLE LAKE,
MINNESOTA, AS FOLLOWS:

1. The Donation as described and conditioned above is hereby accepted.

2. If requested by Donor, the City Administrator is directed to issue a receipt
acknowledging the City’s receipt of the Donation.

3. City staff is directed to place the donation into the parks committed funds for use
for park improvements.

4. City staff and consultants are authorized to take any additional actions necessary
or convenient to accomplish the intent of this Resolution.

Approved by the City Council of the City of Maple Lake, Minnesota, this 71" day of July 2026.

Lynn Kissock, Mayor
ATTEST:

Cathy Reynolds, Interim City Administrator
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Maple Lake City Council

Agenda Memo
July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council

Subject: Approve Temporary Street Closure for WCCA Annual Community Picnic

Policy/Action Requested: Approve the temporary closure of Birch Ave N for Wright County
Community Action’s annual community picnic.

Staff Recommendation:

Overview:

Wright County Community Action has requested to close Birch Avenue North from Division
Street to there driveway for their annual community picnic. The picnic is scheduled to be
on August 13, 2026 and they have requested to close the street from 2:00 p.m. -7:00 p.m.
The neighboring businesses have been notified. Access to their properties will not be
impacted.

Budget Impact:

N/A

Attachments:

1"



Maple Lake City Council

Agenda Memo
July 7, 2026

From: Andrew Johnson, Public Works Director
To: City Council

Subject: Consider Approval of Purchase of Picnic Table and Benches

Policy/Action Requested: Consider the Park Board’s recommendation to purchase picnic
tables and benches.

Staff Recommendation:

Overview:

The Park Board is recommending the purchase and installation of the following park
amenities:

e Community Park: One picnic table to be placed near the pickleball courts

e Ladybug Park: One bench

¢ Maplewood Park: One bench to be placed near the basketball courts

The cost of the benches is $893.00 each and the picnic table cost is $1,780.00. In addition,
approximately $700.00 is estimated for concrete work needed to complete the
installations.

The Park Board recommends proceeding with the purchase and installation of these items
to improve seating and amenities within the city parks.

Budget Impact:
e 2Benches: $1,786.00
e 1 Picnic Table: $1,780.00
e Concrete Work: $700.00
Total Estimated Cost: $4,266.00

Attachments:
1. Resolution 2026-34 Accepting Donation
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Maple Lake City Council

Agenda Memo
July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council

Subject: Consider Approval of Purchasing Policy

Policy/Action Requested: Consider approving the proposed purchasing policy.

Staff Recommendation: Staff recommends that council approve the purchasing policy.

Overview:

The city council has the authority to authorize purchases on behalf of the city. To improve
efficiency of operations, councils adopt purchasing policies delegating the authority to
authorize purchases up to designated amounts to defined positions. Through the
purchasing policy, the council can set requirements to ensure statutory provisions are met
and may impose additional requirements.

The statutory requirements are found in the Minnesota Uniform Municipal Contracting Law,
MN Statute 471.345. This statute sets out requirements for 1) contracts over $175,000, 2)
contracts between $25,000 and $175,000, and 3) less than $25,000. The purchasing
requirements in the proposed policy follow the statutory requirements. The proposed
authorization levels mirror the differing levels in the statutes.

The proposed policy was sent to department heads and finance for review. Finance, public
works and liquor had no concerns with the proposed policy. Fire and ambulance were
concerned with the requirement to obtain multiple quotes, but as that is a statutory
requirement they need to complete that step regardless of the adoption of this policy. We
have discussed this and will be working with them to ensure the statutory requirements are
met.

Given the recent audit findings on purchasing, itis recommended that the purchasing
policy be approved to formally set out authorizations and expectations for the city.
Budget Impact:

N/A

Attachments:
1. Draft Purchasing Policy
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Purchasing Policy

Approved by Council:

l. Purpose

The Maple Lake Purchasing Policy aims to better guide service to Maple Lake residents through
consistent and sustainable purchasing in City operations. The Purchasing Policy helps to ensure the best
management of the City’s funds and promote transparency in our operations. This Purchasing Policy will
be used for all purchases made by the City of Maple Lake. Purchases required by emergencies that
impair the City’s ability to deliver services are outside the scope of this policy and should be handled as
appropriate in the circumstances.

2. Policy

Goods and services purchased by the city are to be obtained following the guidance contained in this
policy and must comply with all legal requirements. To be lawful an expenditure of public funds must be
for a public purpose and specific or implied authority for the purchase must exist.

3. Conflict of Interest

Minnesota Statutes §471.87, §471.88 and federal uniform grant guidance prohibit the purchase of
goods and services whenever a conflict of interest may exist. Authorized purchasers should be careful
to avoid a conflict of interest, or even the appearance of a conflict of interest, in the transaction of
official business. An authorized purchaser, acting in the employee’s official capacity, may not transact
official city business with a family member, or with a business or person with whom that employee has a
financial interest or involvement. Any involvement in a possible conflict situation should be reported to
the City Administrator.

4. Acceptance of Gifts

No local official shall request, solicit, or accept a gift from any person or representative of a person or
association that has a direct financial interest in a decision that the employee is authorized to make.
Local official includes elected and appointed positions within the city. Minnesota Statute §471.895.

5. Background

The City of Maple Lake has a decentralized purchasing process. Departments are generally responsible
for making their own purchases to support flexibility and discretion of purchasing and project
management. The City Council approves an annual budget that allocates funds for projects and
operations throughout the City. Annual adoption of the operating budget shall constitute Council
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appropriations for purchases made throughout the year. No purchase is final until authorized in
accordance with this policy. The responsibility to adhere to a department budget shall be with the
Department Head. Accordingly, the Department Head has full responsibility for the purchases that
occur within their department including documentation for such purchases. The role of the City
Administrator is to monitor the purchasing actions of the Department Head. The role of the Finance
Officer is to ensure that proper purchasing and payment procedures are adhered to.

6. Process

The purchasing process is comprised of three phases: identification, authorization, and payment.
Purchasing should flow through these phases chronologically to maintain legal compliance and promote
transparency in our process as well as to ensure that City resources are being used responsibly.

Identification Phase

Once purchasers identify what kind of purchase they would like to make, they must identify what type
of process is required for that purchase. Correctly identifying the type of process required for a purchase
is critical to ensuring that the appropriate legal requirements are met.

There are multiple spending thresholds that trigger both statutory and policy requirements. These are
referred to as Purchase Levels. Table 1 below outlines the necessary process and documentation for the
different Purchase Levels, including what purchasers should do if a purchase uses federal dollars.
Purchasers should acquire all the documentation and authorization indicated for the applicable
Purchase Level. Most purchases made by the City will be a Purchase Level 1-5. However, if federal
dollars are used for a purchase, Purchase Level 6, the federal regulations preempt City policy and
purchasers should refer to the federal regulations for direction in the use of those funds. These funds
may become available through different mechanisms. Purchasers must be confident in their funding
source to ensure that they are following the correct purchasing procedure. The Finance Officer is
available to help identify what federal regulations apply to a purchase.

Table 1:

Purchase Value of Quotations Required Internal Authorization
Level Purchase Needed Documents

Less than *Purchase Order
PL-1 $1.000 De|?artmfental recommended, but not Authorized Purchaser
’ Discretion required
. *Purchase Order
_ Two Written
PL-2 $ IéO(())(;o Quotes if recommended, but not Department Head
$3, . . Finance Officer
Practical required
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$3,001 - . Purchase Order or
A $25,000 TWSL\I/;/:;?en Written Approval City Administrator
$25,001 - Two Written
PL-4 $1 7,5 000 Quotes, Sealed Purchase Order City Council
’ Bids or RFPs
PL-5 G;ﬁ?;%géan SealesFll?;ids or Purchase Order City Council
’ s
PL-6 Any Federal Purch it federal i . i ;
- Dollars urchaser must consult federal regulations for purchasing procedure

Departments should ensure that all purchase orders, quotations, bids and RFPs are forwarded to the
Finance Officer for record keeping.

Authorization Phase

The Authorization Phase is the final phase before purchase. The purchase authority is outlined in Table
1. The City Council is appointed as the City’s chief purchasing agent and has the unilateral power to
authorize or delegate authorization for purchases under $25,000. Purchase authorizations are as
depicted in Table 1 and as stated below:

a. Under $1,000: Invoice or purchase card. Approved by authorized purchaser.
$1,001 —$3,000: Purchase order signed by Department Head. Attach two informal quotes.

c. $3,001-$25, 000: Purchase order signed by Department Head and City Administrator. Attach
two written quotes.

d. $25,001 - $175,000: Purchase order sighed by Department Head and City Administrator,
approval by City Council. Two written quotes, RFP, or sealed bid.

e. Greater than 175,000; RFP or sealed bid per Minnesota Statute 471.345. Approval by City
Council is required.

The Mayor and City Clerk must sign contracts, bonds, and instruments of any kind to which the City is a
party as approved and authorized by the Council.

Payment Phase

All invoices are required to be coded and signed by the Department Head, or authorized purchaser,
before forwarding them to the Finance Officer for processing. All payments for purchases and services
must be made within 35 days according to Minnesota Statute 471.425.

When assigning payment codes, purchasers should code according to the most accurate line item
associated with the purchase. In the instance of a particular line item exceeding the budgeted amount,
Department Heads are responsible for managing the allocation of funds to other department line items
to ensure that purchases do not put the department over budget.
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When an invoice over $3,000 is returned to the authorized purchaser for coding, the purchaser will
submit the purchase order form for that purchase, along with the coded and signed invoice to the
Finance Officer.

The City Council has pre-approved payments that occur in the normal course of business through the
budget approval process that the City is contractually/legally obligated to pay. Examples include:

e Payroll and payroll related payments

e Employee expense reimbursements

e Insurance premiums

e Routine operations (utilities, supplies, cleaning services, etc.)

e Items that were previously approved by the Council

e Emergency payments or other payments to avoid late fees or interest charges

Selecting new vendors is at the discretion of the Department Head. When selecting a new vendor, the
Department Head or authorized purchaser is required to obtain an IRS Form W-9 from the vendor. The
City requires the IRS Form W-9 before payment can be processed.

7. Purchasing Alternatives

Purchasing Cooperatives/Alliance

Whenever possible, purchasers should explore purchasing through a national association purchasing
alliance or a state, county or other cooperative created by a joint powers agreement that the City of
Maple Lake is a part of. The City may contract for the purchase of supplies, materials or equipment
through one of these mechanisms without regard to the competitive bidding requirements or obtaining
written quotes or sealed bids. The cooperative purchasing guidelines are outlined in more detail in
Minnesota Statute 471.345. The city is currently part of the following purchasing agreements:

e Minnesota Cooperative Purchasing Venture (CPV)
e Sourcewell

Professional Services

Contracts for professional services in excess of $25,000 annually shall be submitted to the City Council
for approval. Multi-year professionals service contracts with annual caps of less than $25,000 but with
an aggregate total exceeding $25,000 may be approved by the City Administrator. The term
“Professional Services” applies to all advisory services such as, but not limited to: auditing, engineering,
financial, legal, personnel, technical, training or other services. Contracts for professional services shall
be made only with responsible consultants who have the capability to successfully fulfill the contractual
requirements. Consideration shall be given to their past performance and experience, their financial
capacity to complete the project, the availability of personnel, and other appropriate criteria. Request
for proposals will generally be used to solicit proposals for professional services.

8. Change Orders
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If the City Council approves a contract that provides for a contingency to address change orders that
may become necessary through the course of the project, then the Department Head may approve a
change order without requiring additional Council approval. However, if the change order materially
changes the terms of a contract, or exceeds the contingency amount, then the change order should be
presented to the City Council for approval.

9. Bonds

All public work contracts over $175,000 require the City to obtain both a payment bond and a
performance bond per Minnesota Statute 574.26. Payment and performance bonds protect the City as
well as subcontractors and persons providing labor and materials. When a contract for public work is let,
the amount of the bonds must be equal to the contract price. If the contract price increases due to
change orders, unforeseen conditions, cost overruns or any other reason after the contract is signed, the
City has the option of increasing the amount of the contractor’s bond. Consideration may be given for
the percentage of the contract that is complete in relation to the contractor’s bond and the increase in
the contract price.

10. Emergency

Emergency situations may arise where the normal purchasing process cannot be followed. An
emergency must be a situation arising suddenly and unexpectedly which requires speedy action
essential to health, safety, and welfare of the community, and not just an inconvenience. In the event of
an emergency where it is impossible or impracticable to obtain the necessary quotes, or approvals, the
mayor or the mayor’s designee is authorized to exercise discretion and to use the city equipment,
supplies, and personnel and to expend city funds as necessary to preserve and maintain the operation of
the city government and the safety and security of the public until a special meeting of council can be
held to authorize expenditures.
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PL-1 Authorized Purchaser

Public Works Maintenance Supervisor
Assistant Liquor Store Manager
Permit Specialist

Fire Department Assistant Chiefs

PL-2 Department Head Purchaser
Director of Public Works

Liquor Store Manager

Fire Department Chief
Ambulance Director

Finance Officer

APPENDIX A
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Maple Lake City Council

Agenda Memo
July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council

Subject: Consider Approval of Memorandum of Understanding with Wright County on
Election Funding

Policy/Action Requested: Consider approving the proposed Memorandum of
Understanding

Staff Recommendation:

Overview:

Wright County has proposed the attached Memorandum of Understanding (MOU) for the
handling of VOTER account funds. These funds are sent from the State to the county who
then disperses the funds to the cities. The county is proposing to retain all VOTER Account
funds to allow them to continue providing election services to the city. The county covers
costs for things such as absentee mailing, ballot costs, and provides absentee and early
voting for or jurisdiction. The city pays the county for annual equipment maintenance and
if we hold a stand-alone election.

The city would anticipate receiving around $400 from these funds.

Budget Impact:
N/A

Attachments:
1. Draft Memorandum of Understanding
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MEMORANDUM OF UNDERSTANDING

Regarding Allocation of the Voting Operations, Technology,
and Election Resources (VOTER) Account (Minn. Stat. § 5.305)

This Memorandum of Understanding (“MOU”) is entered into by and between Wright County,
Minnesota (“County”) and the undersigned, signatory cities and townships located within Wright
County (individually, “Municipality” and collectively, “Municipalities”).

PURPOSE

The purpose of this MOU is to establish a mutual understanding regarding the allocation,
administration, and use of funds distributed by the State of Minnesota to Wright County from the
Voting Operations, Technology, and Election Resources Account (“VOTER Account”)
pursuant to Minnesota Statutes § 5.305.

WHEREAS:

1.

Wright County incurs significant expenses in providing election administration support,
infrastructure, and services benefiting all Municipalities within the County.

The State of Minnesota allocates election-related funding (VOTER Account funds) to
counties through Minn. Stat. § 5.305 to support election administration, technology

improvements, and related operational needs.

The County and each Municipality within the County may agree on a distribution plan for
the County to allocate some or none of the VOTER Account funds to such Municipality.

Absent an agreement on a plan for allocating VOTER Account funds that are received by
the County, the County must follow the default allocation distribution to a Municipality
as specified in Minn. Stat. § 5.305.

If the County follows the default allocation distribution to a Municipality as specified in
Minn. Stat. § 5.305, that Municipality must do the following:

a. Segregate the VOTER Account funds into a county election funding account.

b. Use the VOTER Account funds on expenditures that are directly related to
election administration and that are allowed by Minn. Stat. § 5.305.
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c. No later than December 15 of each year, submit a report to the County on the
annual expenditures from the VOTER Account fund, which must include the
following information:

i. Itemized description of each actual expenditure listed by the 12 general
categories of expenditures identified in Minn. Stat. § 5.305, subdivision 5,
and as it may be amended from time to time.

ii. An itemization of the VOTER Account funds that were spent by the
Municipality in administering absentee voting or mail voting.

ii1.  The balance of the Municipality’s VOTER Account funds at the end of the
fiscal year.

iv. Potentially a certification from the Municipality that the VOTER Account
funds were spent in accordance with Minn. Stat. § 5.305, subdivisions 4
and 5.

v. Any other information that may be required by amendments to Minn. Stat.
§ 5.305 or other related law.

In accordance with Minn. Stat. § 5.305, the expenditures from the Municipality’s VOTER
Account funds, and the purpose of each expenditure, would be provided by the County to
the Minnesota Secretary of State, who will then provide the same information to the
chairs and ranking minority members of the legislative committees with jurisdiction over
elections policy and finance.

If a Municipality receives any VOTER Account funds, a Municipality must:
a. Expend staff time to create, manage, and audit a county election fund.

b. File with the County a detailed annual report outlining VOTER Account funds
expenditures and purposes of expenditures.

c. Field any questions from the County, Minnesota Secretary of State, or the

applicable legislative committees, on the Municipality’s VOTER Account
expenditures and purposes of expenditures.
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NOW, THEREFORE, each Municipality that executes this MOU agrees as follows:

1.

Agreement on Fund Allocation

All funds that could have been allocated by the County to the Municipality
through a default allocation distribution as specified in Minn. Stat. § 5.305, or
through a different agreed-upon allocation between the Municipality and County,
shall:

e Be retained by Wright County; and

e Be administered and expended at the discretion of the County for
allowable election-related expenses in accordance with Minn. Stat. §
5.305, as it may be amended from time to time.

No Distribution of VOTER Account Fund to Municipality

Each Municipality that executes this MOU acknowledges and agrees that the
Municipality will get no distribution of funds from the County from the VOTER
Account funds receive by the County.

Use of Funds by County

The funds retained by the County under this MOU will be used to support election
administration within the County, including but not limited to:

e Voting systems and equipment

o Election security improvements

e Absentee and mail voting administration

e Training and support for election officials

e Technology upgrades and maintenance of election equipment

e Other allowable uses in accordance with Minn. Stat. § 5.305
Duration and Amendments and Termination

This MOU shall remain in effect for each signatory Municipality until: (1)
amended by a mutual agreement between a Municipality and the County; (2)
terminated by the County at its discretion; or (3) terminated by a Municipality.

A termination by one or more Municipalities does not terminate the MOU for
remaining signatory Municipalities.
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This MOU may be terminated by a Municipality. To terminate, the Municipality
must provide written notice of termination that is received by the County Auditor
before the Minnesota Secretary of State provides the annual allocation of the
VOTER Account funds to the County. If the termination notice is received after
such annual allocation, the termination will be effective for the subsequent
allocation of VOTER Account funds to the County, unless otherwise agreed to by
that Municipality and the County.

Voluntary Agreement

This MOU reflects a voluntary agreement between each signatory Municipality
and the County.

Authorization to Execute

The individual signing this MOU on behalf of each Municipality warrants and
represents that they have been duly authorized by all necessary actions, including
but not limited to any required resolutions or ordinances of the Municipality, to
execute this MOU and to bind the Municipality to all the terms of this MOU.

Multiple Counterparts

This MOU may be executed in multiple counterparts, all of which will constitute
the same MOU agreement between each individual Municipality and the County.
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8. Execution

IN WITNESS WHEREOF, the parties have executed this Memorandum of
Understanding as of the dates indicated below.

WRIGHT COUNTY, MINNESOTA

Signature:

By (print name):
Title:
Date:

CITY OF MAPLE LAKE

Signature:

By (print name):
Title:
Date:
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Maple Lake City Council

Agenda Memo
July 7, 2026

From: Cathy Reynolds, Interim City Administrator
To: City Council

Subject: Consider Approval of Resolution 2026-35, Awarding Sale of 2026A General
Obligation Bond

Policy/Action Requested: Consider approving Resolution 2026-35

Staff Recommendation:

Overview:

The city is in the process of issuing bonds for the 2026 Street Improvement project. The city
has completed the bond rating process and has received a AA- bond rating. This s
consistent with previous years ratings for the city.

Resolution 2026-35 is provided for council’s review and approval at the July 7 meeting.
Staff has a call with Northland prior to the meeting and the resolution will be updated
following the call with the updated pricing. Once finalized an updated version of the
resolution will be provided

Budget Impact:
N/A

Attachments:

1. Resolution 2026-35 Awarding the Sale of General Obligation Bonds, Series 2026A -
Draft
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EXTRACT OF MINUTES OF MEETING
OF THE CITY COUNCIL OF THE
CITY OF MAPLE LAKE
WRIGHT COUNTY, MINNESOTA
Pursuant to due call and notice thereof, a regular meeting of the City Council of the
City of Maple Lake, Minnesota, was duly held in the City Hall in said City on July 7, 2026, commencing
at 6:00 o’clock p.m.

The following members were present:

and the following were absent:

Member introduced the following resolution and moved its adoption:
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RESOLUTION 2026-35

RESOLUTION AWARDING THE SALE OF GENERAL
OBLIGATION BONDS, SERIES 2026A, IN THE ORIGINAL
AGGREGATE PRINCIPAL AMOUNT OF $1,460,000; FIXING
THEIR FORM AND SPECIFICATIONS; DIRECTING THEIR
EXECUTION AND DELIVERY; AND PROVIDING FOR THEIR
PAYMENT

BE IT RESOLVED by the City Council (the “Council”) of the City of Maple Lake, Wright County,
Minnesota (the “City”) as follows:

Section 1. Findings, Determinations; Sale of Bonds.

1.01. Background. The Council is proposing to issue general obligation improvement bonds and
utility revenue bonds. In connection therewith, it is hereby determined that:

(a) Improvement Bonds.

(1) The City is authorized by Minnesota Statutes, Chapter 475, as amended
(the “Act”) and Minnesota Statutes, Chapter 429, as amended (“Chapter 429”), to issue
obligations in such amounts as it deems necessary to defray in whole or in part the expense
incurred and estimated to be incurred in making improvements authorized by Chapter 429.

(i1) Pursuant to Chapter 429, certain assessable public street improvements
have been made, duly ordered, or contracts let for the construction thereof within the City
(the “Improvements Project”).

(iii) The Council finds and determines that it is necessary and expedient to the
sound financial management of the affairs of the City to issue and its general obligation
bonds in the proposed principal amount of $1,075,000 (the “Improvements Portion”),
pursuant to the Act and Chapter 429, to provide financing for the Improvements Project
and related financing costs.

(b) Utility Revenue Bonds.

)] The City is authorized by the Act and Minnesota Statutes, Chapter 444, as
amended (“Chapter 444”), to issue general obligation revenue bonds to finance the costs
of improvements to the City’s water utility systems.

(i1) The City engineer has recommended the construction of various
improvements to the City’s water and storm sewer systems (the “Utility Project”).

(i)  The Council finds it is necessary and expedient to the sound financial
management of the affairs of the City to issue general obligation bonds in the proposed
principal amount of $385,000 (the “Utility Portion”), pursuant to the Act and Chapter 444,
to provide financing for the Utility Project and related financing costs.

(c) The Council hereby ratifies, confirms and approves all prior actions taken by the
Council and City staff in connection with the Improvements Project and the Utility Project.



(d) The Council hereby determines that the Improvements Portion and the Utility
Portion shall be issued together in a single series in the aggregate principal amount of $1,460,000
(the “Bonds”). The Council designates the Bonds as the “General Obligation Bonds,
Series 2026A.” The Improvements Project and the Utility Project are hereinafter collectively
referred to as the “Project.”

(e) The City desires to proceed with the sale of the Bonds by direct negotiation with
Northland Securities, Inc., a division of First National Bank of Omaha, Minneapolis, Minnesota
(the “Purchaser”). The Purchaser will purchase the Bonds in an arm’s-length commercial
transaction with the City. The City hereby retains Blue Rose Capital Advisors (the “Municipal
Advisor”) to serve as the City’s independent municipal advisor for the purpose of reviewing the
pricing fairness associated with the purchase and subsequent reoffering of the Bonds.

® The City is authorized by Section 475.60, subdivision 2(9), of the Act to sell the
Bonds other than pursuant to a competitive sale because the City has retained the Municipal
Advisor to serve as the City’s independent municipal advisor in connection with the sale of the
Bonds. The actions of the City staff and the Municipal Advisor in negotiating the sale of the Bonds
are ratified and confirmed in all respects.

1.02. Award to the Purchaser and Interest Rates. The proposal of the Purchaser to purchase the
Bonds of the City is hereby found and determined to be a reasonable offer and is hereby accepted, the proposal
being to purchase the Bonds at a price of $ (par amount of $1,460,000, plus original issue premium
of $ , [less original issue discount of $ ,] less an underwriter’s discount of $ ), plus
accrued interest, if any, as set forth in the Purchase Agreement (defined below), to date of delivery for Bonds
bearing interest as follows:

Year Interest Rate Year Interest Rate
2029 0.000% 2036 0.000%
2030 0.000% 2037 0.000%
2031 0.000% 2038 0.000%
2032 0.000% 2039 0.000%
2033 0.000% 2040 0.000%
2034 0.000% 2041 0.000%
2035 0.000% 2042 0.000%
[*Term Bonds]
True interest cost: %

1.03. Purchase Agreement. The execution and delivery of a purchase contract, dated as of
July 7, 2026 (the “Purchase Agreement”), between the City and the Purchaser, is hereby ratified and confirmed
in the form set forth in EXHIBIT A to this resolution (the “Resolution”). The Bonds shall be issued and
delivered in accordance with the terms and conditions of the Purchase Agreement and this Resolution. The
Mayor and Interim City Administrator are authorized and directed to execute a contract with the Purchaser on
behalf of the City.




1.04. Terms and Principal Amounts of the Bonds. The City will forthwith issue and sell the Bonds
pursuant to the Act, Chapter 444 and Chapter 429 in the original aggregate principal amount of $1,460,000,
originally dated August 4, 2026, in fully registered form and in denominations of $5,000 each or any integral
multiple thereof, numbered No. R-1 upward, bearing interest as above set forth, and maturing serially on
February 1 in the years and amounts as follows:

Year Amount Year Amount
2029 $0.00 2036 $0.00
2030 $0.00 2037 $0.00
2031 $0.00 2038 $0.00
2032 $0.00 2039 $0.00
2033 $0.00 2040 $0.00
2034 $0.00 2041 $0.00
2035 $0.00 2042 $0.00
[*Term Bonds]

(a) $1,075,000 of the Bonds, constituting the Improvements Portion, maturing on
February 1 of the years and in the amounts set forth below, will be used to finance the Improvements

Project:
Year Amount Year Amount
2029 $0.00 2036 $0.00
2030 $0.00 2037 $0.00
2031 $0.00 2038 $0.00
2032 $0.00 2039 $0.00
2033 $0.00 2040 $0.00
2034 $0.00 2041 $0.00
2035 $0.00 2042 $0.00
[*Term Bonds]



(b) $385,000 of the Bonds, constituting the Utility Portion, maturing on February 1 of
the years and in the amounts set forth below, will be used to finance the Utility Project:

Year Amount Year Amount
2029 $0.00 2036 $0.00
2030 $0.00 2037 $0.00
2031 $0.00 2038 $0.00
2032 $0.00 2039 $0.00
2033 $0.00 2040 $0.00
2034 $0.00 2041 $0.00
2035 $0.00 2042 $0.00
[*Term Bonds]

1.05. Schedule of Maturities. The schedule of maturities satisfies the requirements of
Section 475.54, subdivision 1 of the Act.

1.06.  Optional Redemption. The City may elect on February 1, 2034, and on any day thereafter to
prepay Bonds due on or after February 1, 2035. Redemption may be in whole or in part and if in part, at the
option of the City and in such manner as the City shall determine. Ifless than all Bonds of a maturity are called
for optional redemption, the City shall notify DTC (as defined in Section 7 hereof) of the particular amount of
such maturity to be prepaid. DTC shall determine by lot the amount of each participant’s interest in such
maturity to be redeemed and each participant will then select by lot the beneficial ownership interests in such
maturity to be redeemed. Prepayments shall be at a price of par plus accrued interest to the date of optional
redemption.

[1.07 Mandatory Sinking Fund Redemptions; Term Bonds. The Bonds maturing on
February 1,20 _ shall hereinafter be referred to collectively as the “Term Bonds.” The Term Bonds are subject
to mandatory sinking fund redemption and shall be redeemed in part at par plus accrued interest on February 1
of the following years and in the principal amounts as follows:

Mandatory Sinking Fund Redemptions

February 1,20 Term Bond February 1,20 __ Term Bond
Principal Principal
Year Amount Year Amount
$0 $0
$0 $0
$0 $0

February 1,20 Term Bond February 1,20 _ Term Bond
Principal Principal
Year Amount Year Amount
$0 $0
$0 $0
$0 $0
$0 $0
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* Maturity
The principal amount of Term Bonds subject to mandatory sinking fund redemption on any date may be
reduced through earlier optional redemptions, with any partial redemptions of the Term Bond credited against

future mandatory sinking fund redemptions of such Term Bonds in such order as the City shall determine.]

Section 2. Registration and Payment.

2.01.  Registered Form. The Bonds shall be issued only in fully registered form. The interest thereon
and, upon surrender of each Bond, the principal amount thereof, is payable by check, draft or wire issued by
the Registrar described herein.

2.02.  Dates; Interest Payment Dates. Each Bond shall be dated as of the last interest payment date
preceding the date of authentication to which interest on the Bond has been paid or made available for payment,
unless (i) the date of authentication is an interest payment date to which interest has been paid or made available
for payment, in which case the Bond shall be dated as of the date of authentication, or (ii) the date of
authentication is prior to the first interest payment date, in which case the Bond shall be dated as of the date of
original issue. The interest on the Bonds is payable on February 1 and August 1 of each year, commencing
February 1, 2027, to the registered owners of record thereof as of the close of business on the fifteenth day
immediately preceding each interest payment date, whether or not such day is a business day.

2.03. Registration. The City shall appoint a bond registrar (the “Registrar”), authenticating agent
(the “Authenticating Agent”), and paying agent (the ‘“Paying Agent”). Except as specifically provided
otherwise in Section 7 hereof, the effect of registration and the rights and duties of the City and the Registrar
with respect thereto are as follows:

(a) Register. The Registrar must keep at its principal corporate trust office a bond register
(the “Bond Register”) in which the Registrar provides for the registration of ownership of Bonds and
the registration of transfers and exchanges of Bonds entitled to be registered, transferred, or exchanged.

(b) Transfer of Bonds. Upon surrender for transfer of a Bond duly endorsed by the
registered owner thereof or accompanied by a written instrument of transfer, in form satisfactory to the
Registrar, duly executed by the registered owner thereof or by an attorney duly authorized by the
registered owner in writing, the Registrar shall authenticate and deliver, in the name of the designated
transferee or transferees, one or more new Bonds of a like aggregate principal amount and maturity, as
requested by the transferor. The Registrar may, however, close the books for registration of any transfer
after the fifteenth day of the month preceding each interest payment date and until that interest payment
date.

(©) Exchange of Bonds. When Bonds are surrendered by the registered owner for
exchange the Registrar shall authenticate and deliver one or more new Bonds of a like aggregate
principal amount and maturity as requested by the registered owner or the owner’s attorney in writing.

(d) Cancellation. Bonds surrendered upon transfer or exchange shall be promptly
cancelled by the Registrar and thereafter disposed of as directed by the City.

(e) Improper or Unauthorized Transfer. When a Bond is presented to the Registrar for
transfer, the Registrar may refuse to transfer the Bond until the Registrar is satisfied that the
endorsement on the Bond or separate instrument of transfer is valid and genuine and that the requested




transfer is legally authorized. The Registrar shall incur no liability for the refusal, in good faith, to
make transfers which it, in its judgment, deems improper or unauthorized.

® Persons Deemed Owners. The City and the Registrar may treat the person in whose
name a Bond is registered in the Bond Register as the absolute owner of the Bond, whether the Bond
is overdue or not, for the purpose of receiving payment of, or on account of, the principal of and interest
on the Bond and for all other purposes, and payments so made to a registered owner or upon the
owner’s order shall be valid and effectual to satisfy and discharge the liability upon the Bond to the
extent of the sum or sums so paid.

(2) Taxes, Fees, and Charges. The Registrar may impose a charge upon the owner thereof
for a transfer or exchange of Bonds sufficient to reimburse the Registrar for any tax, fee, or other
governmental charge required to be paid with respect to the transfer or exchange.

(h) Mutilated, Lost, Stolen, or Destroyed Bonds. If a Bond becomes mutilated or is
destroyed, stolen, or lost the Registrar shall deliver a new Bond of like amount, number, maturity date,
and tenor in exchange and substitution for and upon cancellation of the mutilated Bond or in lieu of
and in substitution for any Bond destroyed, stolen, or lost upon the payment of the reasonable expenses
and charges of the Registrar in connection therewith; and, in the case of a Bond destroyed, stolen, or
lost, upon filing with the Registrar evidence satisfactory to it that the Bond was destroyed, stolen, or
lost, and of the ownership thereof, and upon furnishing to the Registrar an appropriate bond or
indemnity in form, substance, and amount satisfactory to it and as provided by law, in which both the
City and the Registrar must be named as obligees. Bonds so surrendered to the Registrar shall be
cancelled by the Registrar and evidence of such cancellation must be given to the City. Ifthe mutilated,
destroyed, stolen, or lost Bond has already matured or been called for redemption in whole in
accordance with its terms it is not necessary to issue a new Bond prior to payment.

1 Redemption. In the event any of the Bonds are called for redemption, notice thereof
identifying the Bonds to be redeemed shall be given by the Registrar by mailing a copy of the
redemption notice by first class mail (postage prepaid) to the registered owner of each Bond to be
redeemed at the address shown on the Bond Register and, if publication of the notice of redemption is
required by law, by publishing the notice of redemption as required by law. Failure to give notice by
publication or by mail to any registered owner, or any defect therein, shall not affect the validity of the
proceedings for the redemption of Bonds. Bonds so called for redemption shall cease to bear interest
after the specified redemption date, provided that the funds for the redemption are on deposit with the
place of payment at that time.

2.04.  Appointment of Initial Registrar, Paying Agent, and Authenticating Agent. The City appoints
Northland Bond Services, a division of First National Bank of Omaha, Minneapolis, Minnesota (‘“Northland
Bond Services”), as the initial Registrar, Paying Agent, and Authenticating Agent with respect to the Bonds.
The Mayor and the Interim City Administrator are authorized to execute and deliver, on behalf of the City, a
contract with Northland Bond Services, as the initial Registrar, Paying Agent, and Authenticating Agent with
respect to the Bonds. Upon merger or consolidation of the Registrar, Paying Agent, and Authenticating Agent
with another corporation, if the resulting corporation is a bank or trust company authorized by law to conduct
such business, the resulting corporation is authorized to act as successor Registrar, Paying Agent, and
Authenticating Agent. The City agrees to pay the reasonable and customary charges of the Registrar, Paying
Agent, and Authenticating Agent for the services performed. The City reserves the right to remove the
Registrar, Paying Agent, or Authenticating Agent upon thirty (30) days’ notice and upon the appointment of a
successor Registrar, Paying Agent, or Authenticating Agent, in which event the predecessor Registrar, Paying
Agent, or Authenticating Agent must deliver all cash and Bonds in its possession to the successor Registrar,
Paying Agent, or Authenticating Agent and the Registrar must deliver the Bond Register to the successor



Registrar. On or before three (3) business days prior to each principal or interest due date, without further order
of the Council, the Interim City Administrator must transmit to the Paying Agent money sufficient for the
payment of all principal and interest then due.

2.05.  Execution, Authentication, and Delivery. The Bonds shall be prepared under the direction of
the Interim City Administrator and executed on behalf of the City by the signatures of the Mayor and the Interim
City Administrator, provided that those signatures may be printed, engraved, or lithographed facsimiles of the
originals. If an officer whose signature or a facsimile of whose signature appears on the Bonds ceases to be
such officer before the delivery of a Bond, that signature or facsimile shall nevertheless be valid and sufficient
for all purposes, the same as if the officer had remained in office until delivery. Notwithstanding such
execution, a Bond shall not be valid or obligatory for any purpose or entitled to any security or benefit under
this Resolution unless and until a certificate of authentication on the Bond has been duly executed by the manual
signature of an authorized representative of the Authenticating Agent. Certificates of authentication on different
Bonds need not be signed by the same representative of the Authenticating Agent. The executed certificate of
authentication on a Bond is conclusive evidence that it has been authenticated and delivered under this
Resolution. When the Bonds have been so prepared, executed, and authenticated the Interim City
Administrator shall deliver the same to the Purchaser upon payment of the purchase price in accordance with
the contract of sale heretofore made and executed, and the Purchaser is not obligated to see to the application
of the purchase price.

Section 3. Form of Bond.

3.01.  Execution of the Bonds. The Bonds will be printed or typewritten in substantially the form
set forth in EXHIBIT B.

3.02. Approving Legal Opinion. The Interim City Administrator is authorized and directed to
obtain a copy of the proposed approving legal opinion of Kennedy & Graven, Chartered, Minneapolis,
Minnesota, and cause the opinion to be printed on or accompany each Bond.

Section 4. Payment; Security; Funds; Pledges and Covenants.

4.01. Debt Service Fund. The Bonds shall be payable from the General Obligation Bonds,
Series 2026A Debt Service Fund (the “Debt Service Fund”) hereby created. The City will maintain the
following accounts in the Debt Service Fund: the “Improvements Account” and the “Utility Account”
(collectively, the “Accounts”). Amounts in the Improvements Account are irrevocably pledged to the
Improvements Portion of the Bonds and amounts in the Utility Account are irrevocably pledged to the Utility
Portion of the Bonds.

(a) Improvements Account. Proceeds of ad valorem taxes hereinafter levied (the
“Improvement Taxes”) and special assessments levied or to be levied against the property specially
benefited by the Improvements Project (the “Assessments™) for the payment of debt service on the
Improvements Portion of the Bonds are hereby pledged to the Improvements Account of the Debt
Service Fund. The amounts to be applied to pay the principal of and interest on the Improvements
Portion of the Bonds shall be deposited in the Improvements Account of the Debt Service Fund at least
three (3) business days prior to each respective interest payment date and principal payment date.

(b) Utility Account. The City will continue to maintain and operate its Utility Fund to
which will be credited all gross revenues from the City’s sewer, water and storm sewer utility systems
(the “Utility Systems”) and out of which will be paid all normal and reasonable expenses of current
operations of such systems. Any balances remaining after payment of all normal and reasonable
expenses of current operations of the Utility Systems are deemed net revenues (the “Net Revenues”).



Net Revenues from the Utility Systems are hereby pledged to the Utility Account of the Debt Service
Fund. The amounts to be applied to pay the principal and interest on the Utility Portion of the Bonds
shall be deposited in the Utility Account of the Debt Service Fund at least three (3) business days prior
to each respective interest payment date and principal payment date. There will always be retained
in the Utility Account of the Debt Service Fund a sufficient amount of Net Revenues to pay
principal of and interest on the Utility Portion of the Bonds, and the Interim City Administrator
must report any current or anticipated deficiency in the Utility Account of the Debt Service Fund
to the Council.

4.02. Construction Fund. The City hereby creates the General Obligation Bonds, Series 2026A
Construction Fund (the “Construction Fund”). The City will maintain the following accounts in the
Construction Fund: the “Improvements Account” and the “Utility Account.”

(a) Improvements Account. Proceeds of the Improvements Portion of the Bonds
(reduced by the appropriation made in accordance with Section 5.04 to pay costs of issuance) shall be
deposited in the Improvements Account of the Construction Fund and used solely to pay costs of the
Improvements Project. Any balance remaining in the Improvements Account of the Construction
Fund after completion of the Improvements Project may be used for any other public use authorized
by law and approved by resolution adopted or vote taken in the manner required to authorize the
application of the proceeds of the Improvements Portion of the Bonds for such new use and purpose,
or credited to the Improvements Account of the Debt Service Fund or other City debt service fund, all
in accordance with Section 475.65 of the Act.

(b) Utility Account. Proceeds of the Utility Portion of the Bonds (reduced by the
appropriation made in accordance with Section 5.04 to pay costs of issuance) shall be deposited in the
Utility Account of the Construction Fund to be used solely to pay costs of the Utility Project. Any
balance remaining in the Utility Account of the Construction Fund after completion of the Utility
Improvements may be used for any other public use authorized by law and approved by resolution
adopted or vote taken in the manner required to authorize the application of the proceeds of the Utility
Portion of the Bonds for such new use and purpose, or credited to the Utility Account of the Debt
Service Fund or other City debt service fund, all in accordance with Section 475.65 of the Act.

4.03. General Obligation Pledge. For the prompt and full payment of the principal of and interest
on the Bonds, as the same respectively become due, the full faith and credit and taxing powers of the City
are hereby irrevocably pledged. If a payment of principal of or interest on the Bonds becomes due when
there is not sufficient money in the Debt Service Fund to pay the same, the Interim City Administrator must
pay such principal or interest from the general fund of the City, and the general fund shall be reimbursed
for those advances out of the proceeds of the taxes levied herein, when collected.

4.04. Pledge of Taxes.

(a) Improvements Portion. For the purpose of paying a portion of the principal of and
interest on the Improvements Portion of the Bonds, there are levied direct annual irrepealable
ad valorem taxes (the “Improvement Taxes) upon all of the taxable property in the City, to be
spread upon the tax rolls and collected with and as part of other general taxes of the City. The
Improvement Taxes shall be credited to the Improvements Account of the Debt Service Fund above
provided and shall be levied in the years and amounts attached hereto as EXHIBIT C to this
Resolution, and, in the event the Improvement Taxes so levied are ever insufficient to pay the
principal of and interest on the Improvements Portion, additional taxes are hereby authorized to be
levied without limitation as to rate or amount. Said tax levies shall be irrevocable as long as any
of the Improvements Portion of the Bonds are outstanding and unpaid, provided that the City
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reserves the right and power to reduce the levies in the manner and to the extent permitted by the
Act (specifically, Section 475.61 of the Act).

(b) Utility Portion. It is determined that the Net Revenues from the Utility Systems
shall produce at least five percent (5%) in excess of the amount needed to meet when due the
principal and interest on the Utility Portion of the Bonds and that no ad valorem tax levy is needed
at this time. In the event of any deficiency of Net Revenues pledged, additional taxes shall be
levied on all taxable property in the District, which taxes may be levied without limitation as to rate
or amount. Said tax levies shall be irrevocable as long as any of the Utility Portion of the Bonds
are outstanding and unpaid, provided that the District reserves the right and power to reduce the
levies in the manner and to the extent permitted by the Act (specifically, Section 475.61 of the Act).

4.05. City Covenants with Respect to the Improvements Portion of the Bonds. It is hereby
determined that the Improvements Project will directly and indirectly benefit certain abutting and other
benefited property in the City, and the City hereby covenants with the holders from time to time of the
Improvement Portion of the Bonds as follows:

(a) The City has caused or will cause the Assessments for the Improvements Project to
be promptly levied so that the first installment will be collectible not later than 2026 and will take all
steps necessary to assure prompt collection, and the levy of the Assessments is hereby authorized. The
Council will cause to be taken with due diligence all further actions that are required for the
construction of each Improvement financed wholly or partly from the proceeds of the Improvements
Portion of the Bonds, and will take all further actions necessary for the final and valid levy of the
Assessments and the appropriation of any other funds needed to pay the Improvements Portion of the
Bonds and interest thereon when due.

(b) In the event of any current or anticipated deficiency in the Assessments or the
Improvement Taxes, the Council will levy additional ad valorem taxes in the amount of the current or
anticipated deficiency.

(c) The City will keep complete and accurate books and records showing: receipts and
disbursements in connection with the Improvements Project, Assessments and the ad valorem taxes
levied therefor and other funds appropriated for their payment, collections thereof and disbursements
therefrom, monies on hand and, the balance of unpaid Assessments.

(d) The City will cause its books and records to be audited at least annually and will
furnish copies of such audit reports to any interested person upon request.

(e) At least 20% of the cost to the City of the Improvements Project described herein has
been or will be specially assessed against benefited properties.

4.06. City Covenants with Respect to the Utility Portion of the Bonds. The Council covenants
and agrees with the holders of the Bonds that so long as any of the Bonds remain outstanding and unpaid,
it will keep and enforce the following covenants and agreements:

(a) The City will continue to maintain and efficiently operate the Utility Systems as
public utilities and conveniences free from competition of other like municipal utilities and will
cause all revenues therefrom to be deposited in bank accounts and credited to the Utility Fund, as
hereinabove provided, and will make no expenditures from those accounts except for a duly
authorized purpose and in accordance with this Resolution.



(b) The City will also maintain the Utility Account of the Debt Service Fund as a
separate account and will cause money to be credited thereto from time to time, out of Net Revenues
from the Utility Systems in sums sufficient to pay principal of and interest on the Utility Portion of
the Bonds when due.

(©) The City will keep and maintain proper and adequate books of records and
accounts separate from all other records of the City in which will be complete and correct entries
as to all transactions relating to the Utility Systems and which will be open to inspection and copying
by any Bondholder, or the Bondholder’s agent or attorney, at any reasonable time, and it will
furnish certified transcripts therefrom upon request and upon payment of a reasonable fee therefor,
and said account will be audited at least annually by a qualified public accountant and statements
of such audit and report will be furnished to all Bondholders upon request.

(d) The Council will cause persons handling revenues of the Utility Systems to be
bonded in reasonable amounts for the protection of the City and the Bondholders and will cause
the funds collected on account of the operations of such systems to be deposited in a bank whose
deposits are guaranteed under the Federal Deposit Insurance Law.

(e) The Council will keep the Utility Systems insured at all times against loss by fire,
tornado and other risks customarily insured against with an insurer or insurers in good standing, in
such amounts as are customary for like plants, to protect the holders, from time to time, of the
Bonds and the City from any loss due to any such casualty and will apply the proceeds of such
insurance to make good any such loss.

® The City and each and all of its officers will punctually perform all duties with
reference to the Utility Systems as required by law.

(2) The City will impose and collect charges of the nature authorized by Chapter 444,
specifically Minnesota Statutes, Section 444.075, at the times and in the amounts required to
produce Net Revenues adequate to pay all principal and interest when due on the Utility Portion of
the Bonds and to create and maintain such reserves securing said payments as may be provided
herein.

(h) The Council will levy general ad valorem taxes on all taxable property in the City
when required to meet any deficiency in Net Revenues.

4.07. Debt Service Coverage. It is determined that the estimated collection of Improvement Taxes,
Assessments and Net Revenues herein pledged shall produce at least five percent (5%) in excess of the amount
needed to meet when due the principal and interest payments on the Bonds. The tax levies herein provided
shall be irrepealable until all of the Bonds are paid, provided that at the time the City makes its annual tax levies
the Interim City Administrator may certify to the County Auditor-Treasurer of Wright County, Minnesota (the
“County Auditor”) that the City made an irrevocable appropriation of a specified amount to the Debt Service
Fund of money actually on hand or if there is on hand any excess amount in the Debt Service Fund and the
County Auditor shall thereupon reduce the levy collectible during such year by the amount so certified.

4.07. Registration of Resolution. The Interim City Administrator is authorized and directed to file

a certified copy of this Resolution with the County Auditor and to obtain the certificate required by
Section 475.63 of the Act.
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Section 5. Authentication of Transcript.

5.01.  City Proceedings and Records. The officers of the City are authorized and directed to prepare
and furnish to the Purchaser and to the attorneys approving the Bonds certified copies of proceedings and
records of the City relating to the Bonds and to the financial condition and affairs of the City, and such other
certificates, affidavits, and transcripts as may be required to show the facts within their knowledge or as shown
by the books and records in their custody and under their control, relating to the validity and marketability of
the Bonds, and such instruments, including any heretofore furnished, shall be deemed representations of the
City as to the facts stated therein.

5.02.  Certification as to Official Statement. The Mayor and the Interim City Administrator, or any
of their authorized designees, are authorized and directed to certify that they have examined the final Official
Statement prepared and circulated in connection with the issuance and sale of the Bonds and that to the best of
their knowledge and belief the final Official Statement is a complete and accurate representation of the facts
and representations made therein as of the date of the final Official Statement and further that said final Official
Statement did not (as of the date of the final Official Statement) and does not contain any untrue statement of
a material fact or omit to state a material fact which should be included therein for the purpose for which the
final Official Statement is to be used, or which is necessary in order to make the statements made therein, in
light of the circumstances under which they are made, not misleading.

5.03. Other Certificates. The Mayor and the Interim City Administrator, or any of their
authorized designees, are hereby authorized and directed to furnish to the Purchaser at the closing such
certificates as are required as a condition of sale. Unless litigation shall have been commenced and be
pending questioning the Bonds or the organization of the City or incumbency of its officers, at the closing
the Mayor and the Interim City Administrator shall also execute and deliver to the Purchaser a suitable
certificate as to absence of material litigation, and the Interim City Administrator shall also execute and
deliver a certificate as to payment for and delivery of the Bonds.

5.04. Payment of Costs of Issuance. The City shall pay the costs of issuance from Bond proceeds
allocated to such expenses.

5.05. Electronic Signatures. The electronic signatures of the Mayor and the Interim City
Administrator, or any of their authorized designees, to this Resolution and any document or certificate
authorized to be executed hereunder shall be as valid as an original signature of such party and shall be effective
to bind the City thereto. For purposes hereof, (i) “electronic signature” means: (a) a manually signed original
signature that is then transmitted by electronic means or (b) a signature obtained through DocuSign or
Adobe or a similarly digitally auditable signature gathering process; and (ii) “transmitted by electronic
means” means sent in the form of a facsimile or sent via the internet as a portable document format (“pdf”) or
other replicating image attached to an electronic mail or internet message.

Section 6. Tax Covenants.

6.01. Tax-Exempt Bonds. The City shall comply with all the necessary requirements and take all
necessary actions (or decline to take prohibited actions) to ensure that interest on the Bonds shall not be
includable in gross income for federal income tax purposes under Section 103 and Sections 141 through 150
of the Internal Revenue Code of 1986, as amended (the “Code”), and applicable Treasury Regulations
promulgated thereunder (the “Regulations”). The City covenants and agrees with the holders from time to time
of the Bonds that it shall not take or permit to be taken by any of its officers, employees, or agents any action
which would cause the interest on the Bonds to become subject to federal income taxation under the Code and
the Regulations, in effect at the time of such actions, and that it shall take or cause its officers, employees, or
agents to take all affirmative action within their powers that may be necessary to ensure that such interest shall
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not become includable in gross income for federal income tax purposes under the Code and applicable
Regulations, as presently existing or as hereafter amended and made applicable to the Bonds.

6.02. Continuing Requirements. The City shall comply with all requirements necessary under
the Code and Regulations to establish and maintain the exclusion from gross income of the interest on the
Bonds under Sections 103 and 141-150 of the Code and applicable Regulations including, without
limitation, requirements relating to temporary periods for investments, limitations on amounts invested at
a yield greater than the yield on the Bonds, and the rebate of excess investment earnings to the United
States. The Mayor and the Interim City Administrator, being officers of the City charged with the
responsibility for issuing the Bonds pursuant to this Resolution, are authorized and directed to execute and
deliver to the Purchaser a certificate in accordance with the provisions of Section 148 of the Code and
applicable Regulations stating the facts, estimates, and circumstances in existence on the date of issue and
delivery of the Bonds which make it reasonable to expect that the “gross proceeds” of the Bonds will not
be used in a manner that would cause the Bonds to be “arbitrage bonds” within the meaning of the Code
and the Regulations. The City covenants and agrees to retain such records, make such determinations, file
such reports and documents, and pay such amounts at such times as are required under Section 148(f) and
applicable Regulations to preserve the exclusion of interest on the Bonds from gross income for federal
income tax purposes, unless the Bonds qualify for an exception from the rebate requirement in accordance
with one of the spending exceptions set forth in Section 1.148-7 or Section 1.148-8 of the Regulations.
The City shall use its best efforts to comply with any federal procedural requirements which may apply in
order to effectuate the designations and covenants made by this section.

6.03. No Rebate Required. For purposes of qualifying for the small issuer exception to the federal
arbitrage rebate requirements (under Section 148(f)(4)(D) of the Code and Section 1.148-8 of the Regulations),
the City finds, determines, and declares that the aggregate face amount of all tax-exempt bonds (other than
private activity bonds) issued by the City (and all subordinate entities of the City) during the calendar year in
which the Bonds are issued and outstanding at one time is not reasonably expected to exceed $5,000,000. For
purposes of this Section 6.03, the City reasonably expects that the aggregate face amount of the Bonds will be
equal to $1,460,000.

6.04.  Not Private Activity Bonds. The City further covenants not to use the proceeds of the Bonds
or to cause or permit them or any of them to be used, in such a manner as to cause the Bonds to be determined
to constitute “private activity bonds,” within the meaning of Sections 103 and 141 through 150 of the Code and
the applicable Regulations promulgated thereunder.

6.05. Qualified Tax-Exempt Obligations. In order to qualify the Bonds as “qualified tax-exempt
obligations” within the meaning of Section 265(b)(3) of the Code, the City makes the following factual
statements and representations:

(a) the Bonds are not “private activity bonds” as defined in Section 141 of the Code;

(b) the City designates the Bonds as “qualified tax-exempt obligations” for purposes of
Section 265(b)(3) of the Code;

(c) the reasonably anticipated amount of tax-exempt obligations (other than private
activity bonds that are not qualified 501(c)(3) bonds) which will be issued by the City (and all
subordinate entities of the City) during calendar year 2026 will not exceed $10,000,000; and

(d) not more than $10,000,000 of obligations issued by the City during calendar year
2026 have been designated for purposes of Section 265(b)(3) of the Code.



Section 7. Book-Entry System; Limited Obligation of City.

7.01. DTC. The Bonds shall be initially issued in the form of a separate single typewritten or printed
fully registered Bond for each of the maturities set forth in Section 1.04 hereof. Upon initial issuance, the
ownership of each Bond shall be registered in the registration books kept by the Registrar in the name of Cede
& Co., as nominee for The Depository Trust Company, New York, New York, and its successors and assigns
(“DTC”). Except as provided in this section, all of the outstanding Bonds shall be registered in the Bond
Register in the name of Cede & Co., as nominee of DTC.

7.02.  Participants. With respect to Bonds registered in the Bond Register in the name of Cede &
Co., as nominee of DTC, the City, the Registrar, and the Paying Agent shall have no responsibility or obligation
to any broker-dealers, banks, and other financial institutions from time to time for which DTC holds Bonds as
securities depository (the “Participants”) or to any other person on behalf of which a Participant holds an
interest in the Bonds, including but not limited to any responsibility or obligation with respect to (i) the accuracy
of the records of DTC, Cede & Co. or any Participant with respect to any ownership interest in the Bonds;
(ii) the delivery to any Participant or any other person (other than a registered owner of Bonds, as shown by the
registration books kept by the Registrar), of any notice with respect to the Bonds, including any notice of
redemption; or (iii) the payment to any Participant or any other person, other than a registered owner of Bonds,
of any amount with respect to principal of, premium, if any, or interest on the Bonds. The City, the Registrar,
and the Paying Agent may treat and consider the person in whose name each Bond is registered in the Bond
Register as the holder and absolute owner of such Bond for the purpose of payment of principal, premium and
interest with respect to such Bond, for the purpose of registering transfers with respect to such Bonds, and for
all other purposes. The Paying Agent shall pay all principal of, premium, if any, and interest on the Bonds only
to or on the order of the respective registered owners, as shown in the registration books kept by the Registrar,
and all such payments shall be valid and effectual to fully satisfy and discharge the City’s obligations with
respect to payment of principal of, premium, if any, or interest on the Bonds to the extent of the sum or sums
so paid. No person other than a registered owner of Bonds, as shown in the Bond Register, shall receive a
certificated Bond evidencing the obligation of this Resolution. Upon delivery by DTC to the Interim City
Administrator of a written notice to the effect that DTC has determined to substitute a new nominee in place of
Cede & Co., the words “Cede & Co.” shall refer to such new nominee of DTC; and upon receipt of such a
notice, the Interim City Administrator shall promptly deliver a copy of the same to the Registrar and Paying
Agent.

7.03. Representation Letter. The City has heretofore executed and delivered to DTC a Blanket
Issuer Letter of Representations (the “Representation Letter”) which shall govern payment of principal of,
premium, if any, and interest on the Bonds and notices with respect to the Bonds. Any Paying Agent or
Registrar subsequently appointed by the City with respect to the Bonds shall agree to take all action necessary
for all representations of the City in the Representation Letter with respect to the Registrar and Paying Agent,
respectively, to be complied with at all times.

7.04. Transfers Outside Book-Entry System. In the event the City, by resolution of the Council,
determines that it is in the best interests of the persons having beneficial interests in the Bonds that they be able
to obtain Bond certificates, the City shall notify DTC, whereupon DTC shall notify the Participants, of the
availability through DTC of Bond certificates. In such event the City shall issue, transfer, and exchange Bond
certificates as requested by DTC and any other registered owners in accordance with the provisions of this
Resolution. DTC may determine to discontinue providing its services with respect to the Bonds at any time by
giving notice to the City and discharging its responsibilities with respect thereto under applicable law. In such
event, if no successor securities depository is appointed, the City shall issue and the Registrar shall authenticate
Bond certificates in accordance with this resolution and the provisions hereof shall apply to the transfer,
exchange, and method of payment thereof.
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7.05. Payments to Cede & Co. Notwithstanding any other provision of this Resolution to the
contrary, so long as a Bond is registered in the name of Cede & Co., as nominee of DTC, payments with respect
to principal of, premium, if any, and interest on the Bond and all notices with respect to the Bond shall be made
and given, respectively in the manner provided in DTC’s Operational Arrangements, as set forth in the
Representation Letter.

Section 8. Continuing Disclosure.

8.01.  Execution of Continuing Disclosure Certificate. For purposes of this Section, “Continuing
Disclosure Certificate” means that certain Continuing Disclosure Certificate executed by the Mayor and Interim
City Administrator and dated the date of issuance and delivery of the Bonds, as originally executed and as it
may be amended from time to time in accordance with the terms thereof.

8.02. City Compliance with Provisions of Continuing Disclosure Certificate. The City hereby
covenants and agrees to comply with and carry out all of the provisions of the Continuing Disclosure
Certificate. Notwithstanding any other provision of this Resolution, failure of the City to comply with the
Continuing Disclosure Certificate is not to be considered an event of default with respect to the Bonds; however,
any Bondholder may take such actions as may be necessary and appropriate, including seeking mandate or
specific performance by court order, to cause the City to comply with its obligations under this section.

Section 9. Defeasance. When all of the Bonds and all interest thereon have been discharged as
provided in this section, all pledges, covenants, and other rights granted by this resolution to the holders of the
Bonds shall cease, except that the pledge of the full faith and credit of the City for the prompt and full payment
of the principal of and interest on the Bonds shall remain in full force and effect. The City may discharge all
Bonds which are due on any date by depositing with the Registrar on or before that date a sum sufficient for
the payment thereof in full. If any Bond should not be paid when due, it may nevertheless be discharged by
depositing with the Registrar a sum sufficient for the payment thereof in full with interest accrued to the date
of such deposit.

(The remainder of this page is intentionally left blank).
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The motion for the adoption of the foregoing resolution was duly seconded by Member

, and upon vote being taken thereon, the following voted in favor thereof:

and the following voted against the same:

whereupon said resolution was declared duly passed and adopted.



EXHIBIT A

PURCHASE AGREEMENT



EXHIBIT B
FORM OF BOND
UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF WRIGHT
CITY OF MAPLE LAKE

GENERAL OBLIGATION BONDS

SERIES 2026A
No.R- $
Interest Rate Maturity Date Date of Original Issue CUSIP
0.000% February 1,20 August 4, 2026
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: THOUSAND DOLLARS

The City of Maple Lake, a duly organized and existing municipal corporation in Wright County,
Minnesota (the “City”), acknowledges itself to be indebted and for value received hereby promises to pay
to the Registered Owner specified above or registered assigns, the Principal Amount specified above, on
the Maturity Date specified above, with interest thereon from the date hereof at the annual rate specified
above (calculated on the basis of a 360 day year of twelve 30 day months), payable February 1 and August 1
in each year, commencing February 1, 2027, to the person in whose name this Bond is registered at the
close of business on the fifteenth day (whether or not a business day) of the immediately preceding month.
The interest hereon and, upon presentation and surrender hereof, the principal hereof are payable in lawful
money of the United States of America by check, draft or wire by Northland Bond Services, a division of
First National Bank of Omaha, Minneapolis, Minnesota, as Bond Registrar, Paying Agent, and
Authenticating Agent, or its designated successor under the Resolution described herein. For the prompt
and full payment of such principal and interest as the same respectively become due, the full faith and credit
and taxing powers of the City have been and are hereby irrevocably pledged.

The City may elect on February 1, 2034, and on any day thereafter to prepay Bonds due on or after
February 1, 2035. Redemption may be in whole or in part and if in part, at the option of the City and in
such manner as the City shall determine. If less than all Bonds of a maturity are called for redemption, the
City shall notify The Depository Trust Company (“DTC”) of the particular amount of such maturity to be
prepaid. DTC will determine by lot the amount of each participant’s interest in such maturity to be
redeemed and each participant shall then select by lot the beneficial ownership interests in such maturity to
be redeemed. Prepayments shall be at a price of par plus accrued interest to the date of optional redemption.
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[The Bonds maturing on February 1,20  shall hereinafter be referred to collectively as the “Term
Bonds.” The Term Bonds are subject to mandatory sinking fund redemption and shall be redeemed in part at
par plus accrued interest on February 1 of the following years and in the principal amounts as follows:

Mandatory Sinking Fund Redemptions

February 1,20  Term Bond February 1,20  Term Bond
Principal Principal
Year Amount Year Amount
$0 $0
$0 $0
$0 $0

February 1,20  Term Bond February 1,20  Term Bond
Principal Principal
Year Amount Year Amount
$0 $0
$0 $0
$0 $0
$0 $0

* Maturity

The principal amount of Term Bonds subject to mandatory sinking fund redemption on any date may be
reduced through earlier optional redemptions, with any partial redemptions of the Term Bond credited against
future mandatory sinking fund redemptions of such Term Bonds in such order as the City shall determine.]

This Bond is one of an issue in the aggregate principal amount of $1,460,000 all of like original
issue date and tenor, except as to number, maturity date, redemption privilege, and interest rate, all issued
pursuant to a resolution adopted by the City Council on July 7, 2026 (the “Resolution”), for the purpose of
providing money to aid in financing assessable street improvements and improvements to water and sewer
systems, pursuant to and in full conformity with the Constitution and laws of the State of Minnesota,
including Minnesota Statutes, Chapters 475, 444 and 429, as amended. The principal hereof and interest
hereon are payable in part from special assessments levied against property specially benefited by local
improvements, in part from net revenues of the sewer and water systems of the City, and in part from
ad valorem taxes, as set forth in the Resolution to which reference is made for a full statement of rights and
powers thereby conferred. The full faith and credit of the City are irrevocably pledged for payment of this
Bond and the City Council has obligated itself to levy additional ad valorem taxes on all taxable property
in the City in the event of any deficiency in special assessments, net revenues, and ad valorem taxes pledged,
which additional taxes may be levied without limitation as to rate or amount. The Bonds of this series are
issued only as fully registered Bonds in denominations of $5,000 or any integral multiple thereof of single
maturities.



The City has designated the issue of Bonds of which this Bond forms a part as “qualified tax-exempt
obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended
(the “Code”), relating to the disallowance of interest expense for financial institutions and within the
$10 million limit allowed by the Code for the calendar year of issue.

IT IS HEREBY CERTIFIED AND RECITED that in and by the Resolution, the City has
covenanted and agreed that it will continue to own and operate the sewer system, water system, and storm
sewer system free from competition by other like municipal utilities; that adequate insurance on said
systems and suitable fidelity bonds on employees will be carried; that proper and adequate books of account
will be kept showing all receipts and disbursements relating to the sewer fund, the water fund, and the storm
sewer fund, into which it will pay all of the gross revenues from the sewer system, water system, and storm
sewer system, respectively; that it will also create and maintain a Utility Account within the General
Obligation Bonds, Series 2026A Debt Service Fund, into which it will pay, out of the net revenues from
the sewer system, water system, and storm sewer system, a sum sufficient to pay principal of the Utility
Portion of the Bonds (as defined in the Resolution) and interest on the Utility Portion Bonds when due; and
that it will provide, by ad valorem tax levies, for any deficiency in required net revenues of the sewer
system, water system, and storm sewer system.

As provided in the Resolution and subject to certain limitations set forth therein, this Bond is
transferable upon the books of the City at the principal office of the Bond Registrar, by the registered owner
hereof in person or by the owner’s attorney duly authorized in writing upon surrender hereof together with
a written instrument of transfer satisfactory to the Bond Registrar, duly executed by the registered owner
or the owner’s attorney; and may also be surrendered in exchange for Bonds of other authorized
denominations. Upon such transfer or exchange the City will cause a new Bond or Bonds to be issued in
the name of the transferee or registered owner, of the same aggregate principal amount, bearing interest at
the same rate and maturing on the same date, subject to reimbursement for any tax, fee or governmental
charge required to be paid with respect to such transfer or exchange.

The City and the Bond Registrar may deem and treat the person in whose name this Bond is
registered as the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving
payment and for all other purposes, and neither the City nor the Bond Registrar will be affected by any
notice to the contrary.

ITISHEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts, conditions
and things required by the Constitution and laws of the State of Minnesota to be done, to exist, to happen
and to be performed preliminary to and in the issuance of this Bond in order to make it a valid and binding
general obligation of the City in accordance with its terms, have been done, do exist, have happened and
have been performed as so required, and that the issuance of this Bond does not cause the indebtedness of
the City to exceed any constitutional, charter, or statutory limitation of indebtedness.

This Bond is not valid or obligatory for any purpose or entitled to any security or benefit under the

Resolution until the Certificate of Authentication hereon has been executed by the Bond Registrar by
manual signature of one of its authorized representatives.
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IN WITNESS WHEREOF, the City of Maple Lake, Wright County, Minnesota, by its City Council,
has caused this Bond to be executed on its behalf by the facsimile or manual signatures of the Mayor and
Interim City Administrator and has caused this Bond to be dated as of the date set forth below.

Dated: August 4, 2026

CITY OF MAPLE LAKE, MINNESOTA

(Facsimile) (Facsimile)
Mayor Interim City Administrator

CERTIFICATE OF AUTHENTICATION

This is one of the Bonds delivered pursuant to the Resolution mentioned within.

NORTHLAND BOND SERVICES, a division of First
National Bank of Omaha

By

Authorized Representative



ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and all rights thereunder, and does hereby
irrevocably constitute and appoint attorney to transfer the said Bond
on the books kept for registration of the within Bond, with full power of substitution in the premises.

Dated:

Notice:  The assignor’s signature to this assignment must correspond with the name as it appears
upon the face of the within Bond in every particular, without alteration or any change
whatever.

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a financial institution that is a member of the Securities Transfer
Agent Medallion Program (“STAMP”), the Stock Exchange Medallion Program (“SEMP”), the New York
Stock Exchange, Inc. Medallion Signatures Program (“MSP”) or other such “signature guarantee program” as
may be determined by the Registrar in addition to, or in substitution for, STEMP, SEMP or MSP, all in
accordance with the Securities Exchange Act of 1934, as amended.

The Registrar will not transfer this Bond unless the information concerning the assignee requested
below is provided.

Name and Address:

(Include information for all joint owners if this Bond is held by
joint account.)

Please insert federal identification or other
identifying number of assignee
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PROVISIONS AS TO REGISTRATION

The ownership of the principal of and interest on the within Bond has been registered on the books of
the Registrar in the name of the person last noted below.

Date of Registration Registered Owner Signature of Officer of Registrar
Cede & Co.
August 4, 2026 Federal ID #13-2555119
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EXHIBIT C

TAX LEVY SCHEDULE



STATE OF MINNESOTA )
)
COUNTY OF WRIGHT ) ss.
)
)

CITY OF MAPLE LAKE

I, the undersigned, being the duly qualified and acting Interim City Administrator of the City of
Maple Lake, Wright County, Minnesota (the “City”), do hereby certify that I have carefully compared the
attached and foregoing extract of minutes of a regular meeting of the City Council of the City held on
July 7, 2026 with the original minutes on file in my office and the extract is a full, true and correct copy of
the minutes insofar as they relate to the issuance and sale of the City’s General Obligation Bonds, Series
2026A, in the original aggregate principal amount of $1,460,000.

WITNESS My hand officially as such Interim City Administrator this day of July, 2026.

Interim City Administrator
City of Maple Lake, Wright County, Minnesota
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