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INDEPENDENT AUDITOR'S REPORT

Honorable Ma)ror and Members of the City Council,
City of Maple Lake
Maple Lake, Minnesota

Report on the Audit of the Financial Statements

Opinions

We have audited lhe financial statements ot the governmental activities, the business-type aclivities, each maior fund,
and the aggregate remaining fund information of the City of Maple Lake, Minnesola, as of and for the year ended
December 31, 2023 and lhe rehted notes to the financial statemenls, which collectively comprise the Citys basic
financial stalements as listed in the table of contents.

ln our opinion, lhe accompanying financial statements refened to abov6 present tairty, in all matorial respecls, the
respective financial position of the govemmenlal activities, lhe business-type activities, each major fund, and the
aggregate remaining fund information ofthe City, as of December 31, 2023, and th6 respective changes in financial
posilion, and, where applbable, cash flotvs thereof, and tho budgetary comparison for the General Fund and Fire Special
Revenue Fund for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS) and the standards applicable to fimncial audits contained in Goyemmant Auditing Standards, issued by the
Comptroller General of the United States. Our responsibililies under lhose standards are further described in the Audibfs
ResPonsibilities for the Audit ofthe Financial Slatements section of our report. We are required to be indep€ndent of the
City, and to meet our other elhical responsibilities, in accordance with the rela/ant ethical requiremenls relating to our
audit. We belie\€ that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our audit
opinions.

Responsibilities of Managqnent for the Fin.ncial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally acceptd in the United States of America, and for the design, implementation, and
maintenance of intemal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatemenl, whether due to fraud or error.

WitUrE Oltue Bcnson Offic. irrrt Ofncc Udrncfd Omc! Srtctl Oflicc
331third St 5W, SE 2 1209 Prifr Ave, Sts 3 401Att tt A\c 820 SbleyA\re N stelto
PO Box 570 Bermn, MN 56215 Monis" MN 56267 Litchfietd, MN 55355 23s1com€cttut Ave
w[mar. MN 5620r (320) 843-2302 (320) 589-2602 (320) 693-7975 Srtet[ MN 5637,(320)235-3311 Bmlz92-1565(888,3881040 wlvw.cds(pacom (800) 862-1337

tllernb€rs: Ariericr! hSdhrte of c€.t'ff€d ftn0c A((orrltrts, Mrne5ota soclety or cedned R blk A(td,tnts
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Auditot's Responsl trues br the Audlt ol the Financia, Statements

Our objectives are to obtain reasonable assuftrnce about whether the financial statements as a whole are free from
malerial misslatement, whether due lo fraud or enor, and to issue an audito/s report that includes our opinions.
Reasonable assurance is a high le\€l of assurance but is not absolute assurance and therefore is not a guaranlee that an
audit conducted in accordance with GAAS and Govemmen, Auditing Standads will ahrays detecl a material
misstatement \f,hen it exisls. The risk of not detecling a msterial misstatemeflt resulting frorn fraud is higher than for one
resulting from enor, as fraud may invot\/e collusion, forgery, inlentional ornissions, misrepresentations, or the ovenide of
intemal control. Misslatemenls are considered material if there is a substantial likelihood that, indMdually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

ln performing an audil in accordance wilh GAAS and Govemment Audilng Srandards, we

ldentify and assess the risks of material misslalement of the financial statements, whether due lo fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and dBclosures in lhe financial statements.

Obtain an undeGtanding of intemal control relevant to the audit in order to design audit procedures lhat are
appropriate in the circumstances, but not for the purpose of expressing an opinion on lhe effectiveness of lhe
Ciys intemal control. AccordingV, no such opinion is expressed.

Evaluate lhe appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in ouriudgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about lhe CiVs ability lo continue as a going concem for a reasonable period of lime.

We are requiEd to communicate wilh those chargpd with govemance regarding, among other matters. the planned
scope and timing of lhe audit, significant audil findings, and certain irtemal controkelated matters thal we identFred
during lha audil.

ResponsrDrrrdes ol iten.gafirant fot the Flnencl,/t Statqrants (Contd)

ln preparing lhe financial statements, managemenl is requircd to evaluate whelher th€re are conditions or €vants,

consuer€d in the aggregate, that rdse substantial doubt about the Citys ability to continu€ as a going concem for tnEhre

months beyond th6 financial statemenl dat6, including any cunently kno\rvn information that may mise substrantial doubt
shortly thersafter.

Exercise protessionaljudgment and maintain professional skepticism throughout the audit.
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Req u i rcd S uppl ementary I nlom ation

Accounting principles generally accepted in the United States of America require that the Management's Discussion and
Analysis, Schedule of Proportionate Share of Net Pension Liability, Schedule of Employer Contributions, Schedule of
Changes in the City's Net Pension Liability and Related Ratios, and the Notes to the Required Supplementary informalion
as listed in the table of contents be presented to supplement the basic {inancial statements. Such information is the
responsibility of managemenl and, although not a part of the basic financial statements, is required by the Govemmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance r rilh auditing standards generalty accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency \ rith management's responses to our inquiries, the basic financial statements, and other
knor/edge we oblained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufticient evidence lo express an
opinion or provide any assurance.

S u p pl ementary t nf o mati on

Our audit was conducted for the purpose of forming opinions on the flnancial statements that collectively cornprise the
Citys basic financial statements. The accompanying supplementary information are presented for purposes of additional
analysis and are not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to prepare
the basic linancial statements. The information has been subiected to the auditing procedures applied in the audit of lhe
basic financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. ln our opinion, the accompanying supplementary information is fairly stated, in
all material respects, in relation to the basic financial statements as a whole.

Report on Parlial Compantiye tnlofination

We have previously audited the City's 2022 financial statements, and we expressed unmodified audit opinions on those
audited financial statements in our report dated September 29, 2023. ln our opinion, the partial comparalive information
presented herein as of and tor the year ended December 3'1, 2022 is consistent, in all material respects, with the audited
financial statements from which it has been derived.

Other lnformation

Management is responsible for the other information included in the annual report. The other information comprises the
Elected and Appointed Officials section but does not include the basic financial statements and our audito/s report
thereon. Our opinions on the basic financial statements do not cover the other information, and we do not express an
opinion or any form of assurance thereon.

ln connection with our audit of the basic financial statements, our responsibility is lo read the olher information and
consider whether a material inconsBtency exists between the other information and the basic financial statements, or the
other information otheffiise appears to be materially misstated. lf, based on the work performed, we conclude that an
unconected material misstatement of the other intormation exists, we are required to describe it in our report.

4



Other Reportlng Requlred by Govenment Auditing Standards

ln accordance with Govemmqnt Auditing Slanda/ds, we have also issued our report dated October 29, 2024 on our
consideration of the City's intemal conlrol over financial reporling and on our tests of its compliance wilh cerlain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and the resulls of that testing,
and not to provide an opinion on the effectiveness of the Citys intemal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Govemment Auditing Standards in considering
the Citys internal control over linancial reporting and compliance.

C **t, D ailh 4 &,mEs/qt, 7//?.)o
CONWAY, DEUTH & SCHMIESING, PLLP
CPAS & ADVISORS
LITCHFIELO, MINNESOTA

Oclobet 29.2024
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CITY OF MAPLE LAKE. MINNESOTA

MANAGEMENTS DISCUSSION AND ANALYSIS
OECEMBER 31. 2023

This seclion of the basic financial statements of the City of Maple Lake (the City) presents a discussion and analysis of lhe
City's financial performance during the llscal year ended December 31. 2023. Please read it in coniunction with the Citys
basic financial statements followinq this seciion.

Financial Hiohliohts

The assets and defened outflo\,lrs of resources ot the City exceeded liabilities and deleryed inllor,vs of resources by
$28,150,426. Of this amount, $13,734,80.4 may be used to meet the govemment's ongoing obligations to citizens and
credilors in accordance with the CiVs tund designations and fiscal policies.

- The City's total net position increased by $1,166,146

- The City's govemmentaltunds reported combined ending fund balances of $6.'199.320

- At the end of the cunent fiscal yaar. unassigned fund balance for the General Fund was S'1,685,013, or 108% of lotal
General Fund expendatures of t1,504,099.

Usino this Annual Reoort

This annual report consists of a series of tinancial statements. The Statement ol Net Position and the Statement ot
Aclivities provide information aboul the activities of the City as a wtlole and present a longer-term view of the City's
finances- Fund linancial statements are presented after the Statement of Aclivities. Fund financial statements also report
the Citys operalions in more detail than the govemment-wide statements by providing information about the CMs tunds.
The notes to the basic financial statemenls provide infonnaion that is essential to a full understanding of the data
provided in the govemment-wide and fund financial statements. This reporl also contains other supplementary information
in addilaon to the basic financial statements.

The Citv as a Whole: Statement of Net Position and Statement of Activities

Our analysis of the City of Maple Lake begins with the Statement of Net Position and the Statement of Aclivities. One ol
the most amportant quesllons asked about the City's finances is, "ls the CiV as a wfiole better off or \iorse off as a result of
the year's activities?'The Slatement of Net Position and the Slatement of Aclivities bolh report information about the City
as a whole and about its activities in a uray that helps answer this question. The Statement of Net Positjon includes all
assets and defened outflows of resources, and liabilities and defened inflours oI resourcBs using the accrual basis of
accounting. ln the Statement of Activities, all of the cunent yeais revenues and expenses are taken into account
regardless of when cash is received or paid. These t\ ,o statements report the CiVs net positjon and chang€s in them. You
can lhink of the Ciys net positiorF-the ditierance betu,een assets and derened outflo'/ns of resources, and liabilities and
defened inflotrvs ol resources---€s one way to measure the City's financial health. Over time, increases or decreases in the
CiVs net position are one indicator of whether the CiVs financial health is improving or deteriorating.

You will need to consider other nonfinancial taclors, holvever. to assess the overall health of the City of Maple Lake



CITY OF MAPLE IAKE. MINNESOTA

MANAGEMET{TS DISCUSSION AND ANALYSIS
DECEMBER 31. 2023

The CN as a Vvhole: Statement of Net Position and Statement of Activities (Cont'd)

ln the Statement ol Net Position and the Statemsnt of Activities, \rr€ divide the City into t,t/o kinds of aclivities

Govemmental Activitbs - Most of tha Cirys basic servicgs are reportd here, including ggneral govemment, public safety,
public t /orks, and culfure and recreation. Property tax6s, and state and tederal grants linance most of these ac{ivities.

Business-Tpe Activil,bs - The City c+|arg6s a fee to customers to help it cover all or most of the cosl of certain services it
provides. The Citys Water, Sewer, Municipal Liquor Store, and Airylort Funds are raported here.

The Citu's Most Sionificant Fundsi Fund Financial Statements

Our analysis of the City of Maple Lake's major funds b€gins with lhe tund tinancial statements. Th6e slatements provide
detailed information about the most signillcant tunds-not the City as a wtrole. Some tunds are required to be established
by stale law and by bond clvenants. Hot,/ever, the City Council establishes other funds to help it control and manage
money for particular purposes or to show that il is meeling legal responsibilities for using certain taxes, granls, and other
money. The Citys h,io kinds of funds-govammental and proprietarfuse difierent accounting approaches.

Govemmental Funds - Most of the City's basic services are reported in govsmm3nlal funds. Govemmental funds focus on
how money flo'r,s into and out of those funds and the balances lef at year-end that are availabb for spending. These
funds are reported using an accounting method called modified accrual accounting, which measures cash and all o(her
linancial assets that can readily be converted to cash. The govemmental fund statements provide a detailed short-term
view of the Cit/s general government operations and the basic services il provides. Govemmental fund information helps
the reader otthe statemenls determine whether there are more or fewEr financial rBources lhal can be spent in the near
ftIture to finance the CMs programs. We describe the relationship (or differences) betrveen govemmental aclivities
(reported in the Statement of Net Posilion and the Statement of Activities) and govemmental funds in a reconciliation after
the fund fnancial statements.

The govemmentalfund financial statements can be found on pages 16-21 ofthis report

Proprietaty Funds - men the City of Maple Laka charges customers for the services il provides-{,hether to outsid€
cuslomers or lo other units of the Citlr-these services are generally reported in proprietary funds. Prop;ietary funds are
reported in the same way that all activities are reported in the Statement of Net Posilion and the Statement of Aclivities. ln
facl, the CiVs enterprise funds are the same as the businesgtype adivities vye report in the govemment-wide statements
but provide more delail and additional information, such as cash florrB, for proprietary funds.

The proprietary fund financial statements can b€ found on pages 22-24 of this report.

Notes to the Financial Statements

The notes provide additional information that is esssntial to a tull understanding of the data provided in the govemment-
wide and fund financial statements. The notes to the financlal statements can be found on pages 25-59 of this report.
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CITY OF iTAPLE LAKE, MINNESOTA

MANAGEMENTS DISCUSSION AND ANALYSIS
OECEMBER 31, 2023

Statement of Net Position

The CiVs net position incroased from a year ago. Our analysis below focuses on the net position Cfables 1 end 2) and
changes in net position (fabbs 3 and 4) of the Citys govemmental and business-type activities.

Table ,t

Comparative Condensed Statement of Net Position

Govemmental Aclivities

Current and Other Assets
Net Capilal Assets
Net Pension Asset

Total Assets

$ 8.421.608 S

14,305,052
236,915

6,723,606 $
12,084,639

300.849

1,69E,202
2,220,413

9
3,854,681

Defened Oufio\lrs of Resources 9'1.340

Total Assets and Oeteryed outflolvs
of Resources 3,946 021

Current Liabilities
Long-Term Liabilities

Total Liabilities

463,472 $ 258.866
6,269,335
6,528,203

$ 204,604
I 495 205 2 225 670
8,958,67l 2.430.474

Defened lnflon/s of Resources 421.501 390.358 31.143

Net Positon
N6t lnveslment in Capital AsseB
Resticted
Unrestricted

Total Net Position

6,447,080
2,604,496
4,823,204

6,385,749
'l,824,552

61,337
779,944

4 180 081 643 123
13,874,7E6 12,390 382 1,484,404

Total Liabilities, Oetened lnflo^rs of
Resourc€s and Net Position $ 19 ,308,943 $ 3 946,021

8

2023 2022

22,%3,775 19,109,094

291,189 199,E49

$ 23,254.964 $ 19,30E,943

$ 23,254,964



CITY OF MAPLE LAKE, MINNESOTA

MANAGEMENTS DISCUSSION AND ANALYSIS
DECEMBER 31, 2023

Table 2
Comparalive Condensed Satement of Net Position

BusineseType Activities
2023 2022

Current and Other Assets
Net Capital Assets

Total Assets

Oefened Outflows of Resources

Cunent Liabilities
LongFTerm Liabilities

Total Liabililies

Oefened lnflorrrs of Resources

Net Position
Net lnvestment in Capital Assets
U n restricled

Total Net Position

$ 9,342.953 $ 9,t41,062
8,699,124 9,063,071

18,U2,077

91,005

16,604,133

101,735

Cha

$ (1eE,109)
3 94

7

(s62.056)

10,7

$ 18,133,082 i 18,705,868 572

124,496 $
3,645,585

120.392 S 4,1U
3.984 978
4,105,370

8 911 600
14,275,640

$ 18,133,082 $ 18 705

6,600

5,464,153
9,129,745

14,593,898

5,364,040

(33s,289)

60,761

(100,1 13)
18
'18

Total Liabilities. Oefened lnfiou,s of
Resources and Net Position 868 $ 572

Govemmenlal Aclivities

Net position of the Cit/s govemmental activities increased by $1,484,404. Table 3 presents the key elements o, the
increase.

9

Total Asset3 and Dstenad Outfoivs
of Resources

3,770,08'l

87,361



Tabte 3
Comparative Condensed Statement of Aclivities

Govemmenlal Aclivities
2023 2022 Cha

REVENUES
Program Revenues

Fees, Fines, and Charges for Services
Op€rating Granls and Contributions
Capital GranB and Contribulions

General Revenues
Property Taxes
Franchise Fses
Tax lncrement
Grants 8nd Contributions Not Restricted
lnvestment lncome
Gain on Salo of Assots
Other

Total Revenu€s

$ (31,152)
1'.12.729

't.002.212

1,260,222
6,882

24,005
552,281
122,921
23,609
95,861

4,098,497

1,'119,307 140.915
6.882

(573)
(263.201)
105,134
23,609

24.578
815,482

17.787

20 152
2,981,790 1 ,'l 16.707

EXPENSES
General Govemrnenl
Public Safety
Public Works
Sanitation
Parks and Recreation
Economic Development
Debt Service

Total Expenses

593,982
725,769
712,190
166.007
189.401
74,395

217,309
2,679,053

636,870
755,931
E82,507
1U,17 4
16E,992
45.725

115,221

(42.888)
(30. r62)

(170.317)
'1 t.833

409
28.670
99,088

(103,367)

Transfers
Change in Nel Position

64,960 39 350
1,4U,4U

12,390,362

224.980

12,165,402

1 ,259,424

NET POSITION. BEGINNING OF YEAR 224 960

NET POSTTION. END OF YEAR _$_1t.9ltl99_ _9_12.999.9!?_ s 1AU 404

'10

CITY OF iI'IAPLE I.AKE, MINNESOTA

MANAGEMET.ITS DISCUSSION AND ANALYSIS
DECEMBER 31, 2023

Govemmental Acliviti€s (Cont d)

The ,ollorying tables indicate the chang€s in net position tor the Citys govemrnental and business-type activilies:

787.928 $
176,313

1,UE,475

El9,080 $
63,584
46.263

75,709

2,782,420

25.610



CITY OF MAPLE LAKE, MINNESOTA

MANAGEMET..I"I'S DISCUSSION AND ANALYSIS
DECEMBER 31, 2023

Busin€ss.Tvpe Aclivities

The nel posfion of our busine$i-ty?e actMties increased by -S31E,258.

Water Fund - The Water Net Posilion increased by 918,055. The increase is due an increase in investmenl and
intergovemmental revenues.

SeuEr Fund - The Sewer Net Posilion decreased by $26E,094. The decrease is due to an increase in wages and
benefrts, repairs and maintenance, and se\,rcr charges.

Liquor Fund - The Liquor Net Position increased by $25,185. The increase is comparable to the prior year increase

Table 4
Comparative Condensed Statemer of Aclivilies

Business- Activities
2022 Change

REVENUES
Program Revenues

Fees, Fines, and Charges for Services
Operating Grants and Contributions

General Revenues
Taxes
lnvegtment ln@me
Miscellaneous

Tcdal Revenues

3,495,911 $
7't .170

3,543,046 S

282,202
(47,135)

(211,O32)

2EE,626
30,567
70,366

288.929
9.374

22,546

(301)
21,193
47 820

4,146,097 (189,4s5)

EXPENSES
Water
Serler
Liquor
Airport

461.673
1,014,339
2.270,7fi

246,230

350,821
925,971

2,256,056
293,657

110,E52
E8.36E
r4,700

(47,421)
Total Expenses 166,493

CHANGE IN EQUITY IT.IVESTMENT
TRANSFERS

Change in Net Position

(216,942\
(64,960)

(251,016)
(25,610)

34,076
(39,3s0)

(318,258) 42.964 (355.s48)

NET POSTNON, BEGINNING OF YEAR
AS ORIGINALLY STATED 14,593,898 u,724,6E1

(17s,947)

(132,983)

175,947PRIOR PERIOD ADJUSTMENT

NET POS]flON, BEGINNING OF YEAR
AS RESTATED '14,593,69E 14,550,934 42,964

NET POSITION. ENO OF YEAR s 14,275 640S14,593,898$(318,258)

1',l

2023

3,956.642

3,992,998 3,826,505



CITY OF MAPLE LAKE, MINNESOTA

MANAGEMENTS DISCUSSION AND ANALYSIS
OECEMBER 31, 2023

BusineseTvpe Activities (Cont'd)

Airport Fund - The Airport Net Position decreased by 393,404. The decrease is due to the Airport Fund not generating
sufficient revenu6 to cover operating costs.

Govemmental Activilieg

Revenues - The follo|ing chart visually illuslrates the CiVs revenue by Bource tor its govemmental activities

Ra€nuc by Sorrce - Govemme rl ActMtbs

Franchise Fees

o.77*

lnvettment lncodE
3_m96 6ain on Sale ofAss€t Othcr

Grants and Contributions Not

0.58% 2.34,i fees, Fines, and O€rges fot
Se|, ices

19.2tx

Op€retin8 Grants and
Contributions

4.30X

Capital 6rants and
Contributi,ons

25.58%

Rest,icted
13.48%

Tax lncrement -.
0.59X

Property Taxes
30.75

Financial Analvsis of the Citv's Funds

General Fund - The change in the Citys G€neral Fund Balance u/as an insease of t307,977 for 2023. The increase in
fuM balance for 2023 was due to investment income and intergovemmental rovenue increasing and public t /orks capilal
ouday ependitures decreasing.

Special Revenue Funds - The change in the Citys 6p6cial revenue fund balancos ulas $189,912. The Fire Departnent
Special Revenue Fund increased by $131,751. This !!as due to an insease in charges for services and intergovemmental
revenues. The EOA Special Revenue Fund had a change in fund balance of $10,643 as property taxes \,vere received by
the fund with only minor expenditures in the cunent y€ar. The Ambulance Special Revenue Fund had a change in fund
balance of S57,604 as charges for services revenues increased in cunenl year.

Debt SeMce Funds - The debt service fund balances increased by $145,508. The increase is due to the receid of special
assessments related to the 20234 is$iance.

Capital Project Funds - The Capital Project Fund Balances increased by $233,391. The decrease in 2022 was $210,857.
The differance b€t\r€en fund balance changes is due to the issuance of tha 2023A bonds to finance improvements for the
2023 Street lmprovement and Mill & Overlay projects.

-J.--a:-
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CT]'Y OF MAPLE LAKE. MINNESOTA

MANAGEMENTS DISCUSSION AND ANALYSIS
DECEMBER 31, 2023

General Fund Budoetarv Hiohliohts

The General Fund budget did not include sufficient revenues to @ver expenditures \ ith an actual $307,977 increase in
fund balance. Actual revenues l^€re $'189,271 higher than were budgeted, which is due to higher than expected
intergovemmental revenues and interest income. The variance from the budgeted increase in fund balance to actual
increase in tund balance was 9307,977. Aciual expenditures r/\€re lou€r than budget by $9E,706. The variance is due to
Public Works Capital outlay being lotver than expected.

Capital Assets

At the end of 2023, the City of Maple Lake had S38,282,528 invested in a broad range of capital assets. Refer to Note 5 of
the Noles to the Financial Statemer{s tor a scfiedule shou/ing the Citys capital asset activity.

Lono-Term Liabilfies

Economic Factors and Next Yeafs Budqet

Contactino the CiVs Financial Manaqement

This financial report is des(rned lo provide our residents, cuslomers, and seditors with a general overvh{, of the City's
linances and to shovv the Citys accountability for the money it receives. lf you have any questions aboul this report or
need additional information, contac{ ths City of Maple Lake, 10 Maple Ave, Maple Lake, Minnesota 5535E.

13

At year-€nd, the CiV of Maple Lake had $11 ,654,296 in bonds and compensated absenc* outstranding. Refer lo Note 7
of the Notes to the Financial Stalements for a schedule shorring the Citys longElerm liability aclivity.

The City of Maple Lake's appointed and elecled offcials considered many faclors when s€tling the fi*al y"at 2024
budget, rates, and fees that will be charged by the funds of the Cily. The maior factoB accounted for when a&pting the
General Fund Budget wes to hold all items as mucfi as possible to the 2023 final budget.
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STATEMENT OF NET POSINO
oEcEMaER 31,2023

WTH PARTITAL COMPARAITVE AMOUNTS AS OF DECEMBER 31, 2022

Governfieital Bu3hels-Typ.
Aclivitbs Adivilis3

CITY OF MAPLE LAXE, MINNESOTA

s 61't6 971

ASSEIS AI.ID OEFERRED OUIFLOUA' OF RESOURCES
Asrat3

C!.h tld Caah Equivde. !
R€c€ivatrb6

Aacofils
lddlsl
DG*iqodlt TaEs
SDocbl Aa.6arn.r(6
Lc&!a6
iloaaa

&ra |tom O0raa Govarnrnanl!
lnbarC Bdancar
lnvqrb.b!
Prroaid B9anla
lnYaltmait Hald io. Sah
C.Oibl As!.{6

A*ld! flot B.ing O.r.EjaEd
ottE G3dEl Ara.b. N6r of tLp..d.0on

lnvaatnant in Jofirt Vantra
tlet P.ririd Aller

TolalA!!al!

Tolalt
2023 2A22

I 9.r 10.125 a 7.82?.782

262,157
20.645
16.393

1.509,070
211,111

22.163
r4.251
73,115

3 2,99it.154

r45.3r0

7t,927

416.513

1E,671

696.342
230.213
28,275

313.039r 1,o6a
(73.145)
2r9.06S

31.37055 512
100.000

219 069
66.S12

100.000

211.120
68.231

100.000

3.E92.307
10.412_745

4.601.320
18,402.856
5.937.140

236.9t5

4,E48.736
l€.298,97,t
6.15/i,0E2

30O.8,t9235.915
22963.775 1A.O42.O77 41.005.852 37.713.221

Oebrcd Outlbr^a ol Rcsourcls
RdeH to Po.Bion3

Tol6lAsseG and Delanod Outlloy,s oi R6sourc€s

29t.1E9 9'1,005 382,194 301,584

i 23,254,964 t 1E,133,0E2 a 41.3E6.046 $ 38,014,61r

LIAEUIIES, DEFERREO INFLOWS OF RESOURCES AND NET POSITION
LisDini€g

Accounta PayaDb
Sd.ri.! P.ylbb
Coofacir Paylblo
Acaru.d lnta.lat Payabb
Unsn6d R6ranl.a
LqU'T.lrn Laukb!

N.t Ptn.bn U.tilily
Olhar Loi!.Tenn Lisbililia6 Our t filhin o'lr Yar
Othcr Lo.t"Toin Li6ulili6 Di,G in lroG Thrr ol1. Ycar
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26,93,1
n2.35
42,*a

,1.5,15

88,835 I
17.683

113,8S0
u 617

292 3il
100.676

8.435

$

18,088
1.690

22:2.561

505.000
7.767.241

263.533
24.OOO

3,134.052

485.494
749 000

10.905.296
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Dcfcnrd lntlou6 ot R6ourc6!
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Ler€ R€civau€

Tolel DG,lbl'ld lnio'a! ol Ralourcac

297.721
211.',li1
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121.91 E7_361 50E E62
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396.958
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2 130 232
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286.934
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13.73,a.ElX
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7,r16
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8.911.600
13.E74.766 14.275.610 26.S64,260

Totrl Laabililaos. Oeigned lnllo\ /s ot Rasourc€s and l{al P6rhon

S€e Accompsnying Nolca to lne Finenciel StelamanE
1a
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25.329
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200,338
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